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On Thursday, 6th August 2020, EUDS issued a media release

highlighting the positive impact of the EU-Singapore Free Trade

Agreement. At a time when the news is dominated by the

significant negative impact of COVID-19, the upward trade trajectory

- coming just six months after the entry into force of the EUSFTA -

generated significant interest in Singapore’s mainstream media. 

The news received prominent coverage in the region’s leading daily,

The Straits Times. EU Ambassador to Singapore Barbara Plinkert did

two exclusive full-length interviews with leading television network,

Channel NewsAsia and radio network Money FM89.3. Expectedly,

the story got exhaustive traction on social media as well. 

This report documents the highlights.
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https://www.youtube.com/watch?v=XtNIYHNwKdM
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https://www.moneyfm893.sg/guest/barbara-plinkert-european-union-ambassador-to-singapore/
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EU imports from Singapore increased by 12% in the first six months of

the entry into force of the EU-Singapore Free Trade Agreement

(EUSFTA), despite the effects of the Covid-19 pandemic on

international trade flows. 

This positive figure is in sharp contrast with total EU imports, which fell

by 10.6% in the period between December 2019 and May 2020. EU

merchandise imports from Singapore recorded a total amount of €9.7

billion, while EU exports to Singapore reached €12.5 billion.

The increase of imports from Singapore has been particularly

significant for organic chemicals and pharmaceutical products, the

two main product categories imported into the EU from the city-state,

which expanded by 65% and 23% respectively. EU exports to

Singapore decreased by 16% compared to the same period a year

earlier, as a result of the negative effects of Covid-19 on trade in goods.

European Union Ambassador to Singapore Barbara Plinkert calls the

expansion of imports from Singapore “a clear evidence of the benefits

of the EUSFTA on tariff reduction and elimination for Singapore

exports to the EU, despite the challenging conditions for international

trade and supply chains since the outbreak of the current pandemic.”  

EU imports from Singapore increased by 12% in
the first six months of entry into force of the

EUSFTA despite Covid-19
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Since 21 November 2019, the EU removed 84% of all its tariffs for goods

originating in Singapore, with additional tariff reductions for the

remaining 16%. Conversely, Singapore eliminated the last remaining

tariffs for alcoholic beverages originating in the EU. In fact, EU beer

exports from the EU to Singapore grew by 20% since the entry into

force of the EUSFTA.

In addition to the early positive effects of the EUSFTA, EU Ambassador

Plinkert encourages companies, and specially SMEs, to “further tap into

the benefits of this comprehensive agreement”. For instance,

Singapore has not yet exported any of the Asian food products, such as

sambal ikan bilis, samosas or dumplings, by using the annual quota of

1,250 tonnes with specialised rules of origin, to the EU, since the entry

into force of the EUSFTA.

The landmark EU-Singapore FTA entered into force on 21 November

2019 and provides Singaporean and EU companies preferential access

for trade in goods, services and public procurement in each other

markets. It contains important provisions on customs, trade

facilitation, intellectual property protection, while eliminating trade

barriers and strengthening commitments on sustainable development

through the protection of labour rights and the environment.

In addition, on 1 August 2020, the EU-Vietnam FTA entered into force,

further deepening economic and trade relations between the EU and

the ASEAN region.

On a yearly basis, EU-Singapore trade in goods reached €47 billion in

2019. According to the latest figures available, EU-Singapore trade in

services totalled €52.9 billion in 2018 and EU FDI stocks held in

Singapore reached €191 billion at the end of 2018.
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https://www.straitstimes.com/business/eu-imports-from-singapore-up-12-in-6-month-period-after-fta-came-into-effect
https://www.straitstimes.com/business/eu-imports-from-spore-up-12-despite-pandemic

https://www.moneyfm893.sg/guest/barbara-plinkert-european-union-ambassador-to-singapore/
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https://www.youtube.com/watch?v=XtNIYHNwKdM

https://www.facebook.com/EUinSingapore/
https://twitter.com/EUinSingapore?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
https://www.instagram.com/euinsingapore/?hl=en
https://eeas.europa.eu/delegations/singapore_en
https://www.straitstimes.com/business/eu-imports-from-singapore-up-12-in-6-month-period-after-fta-came-into-effect
https://www.straitstimes.com/business/eu-imports-from-spore-up-12-despite-pandemic
https://www.moneyfm893.sg/guest/barbara-plinkert-european-union-ambassador-to-singapore/
https://www.youtube.com/watch?v=XtNIYHNwKdM



