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Media Report 

European Parliament Vote on EUSFTA, EUSIPA, ESPCA 

13 February 2019 

 

Summary: It was a historic moment for EU-Singapore ties and a strong signal for free, open and 

rules-based trade as the European Parliament gave its consent to three key European Union (EU)-

Singapore agreements with an overwhelming majority. These are the: EU-Singapore Free Trade 

Agreement (EUSFTA), Investment Protection Agreement (EUSIPA) and the Partnership and 

Cooperation Agreement (ESPCA). 

The trade and investment agreements between the EU and Singapore received the approval of the 

European Parliament yesterday (Feb 13, 2019). The European Parliament has also given the green 

light to the Partnership and Cooperation Agreement. This marks an important step towards the 

entry into force of these agreements, boosting the EU's economic relations and cooperation with 

Singapore and leading to an increased European presence in the fast-growing, dynamic and rapidly 

evolving South-east Asian region.  

Singapore is by far the EU's largest trading partner in the South-east Asia, with total bilateral trade in 

goods of over €53 billion and €51 billion-worth of trade in services. Over 10,000 EU companies are 

established in Singapore and use it as a hub to serve the whole Pacific region. Singapore is also the 

number one location for European investment in Asia, with investment between the two growing 

rapidly in recent years: combined bilateral investment stocks reached €344 billion in 2017. 

The news about the successful vote has received extensive coverage in Singapore media making it to 

Page 1 of the country's leading daily The Straits Times. Singapore Prime Minister Lee Hsien Loong 

has done posts on Twitter and Facebook commending the teams working on it and hoping that this 

will "lead to an EU-ASEAN FTA and promote cooperation between both regions."  
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Key Media Highlights 

 

 The Straits Times, 14 February 2019: Singapore's leading daily published several 

articles regarding the Parliamentary vote and offered extensive coverage in both 

online and print versions. The story ran on Page 1 of the newspaper and made it also 

to the Top of the News in the print edition.  
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The Business Times, 14 February 2019: 
Singapore's leading business newspaper The Business Times had this story. 
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The Straits Times, 13 February 2019 – Online Edition: 

European Parliament votes 'yes' on free trade, partnership agreements with 
Singapore 

 

 

 

SINGAPORE - The European Parliament has given the green light to a landmark trade agreement with 
Singapore that is set to remove nearly all customs duties between the two jurisdictions. 

Following a majority vote in favour of the European Union-Singapore Free Trade Agreement 
(EUSFTA) on Wednesday (Feb 13) in France, the pact can be ratified and entered into force. 
Meanwhile, two other agreements were also given the go-ahead. 

Calling this an important milestone in Singapore's bilateral relations with the EU, Minister-in-charge 
of Trade Relations S. Iswaran said in a statement that "Singapore and EU companies, in particular our 
small- and medium-sized enterprises, can look forward to significant benefits from the reduction of 
tariff and non-tariff barriers". 

The agreements are also strategic pathfinders to an eventual EU-Asean trade and investment 
agreement, he added. He said: "They are a tangible demonstration of the EU and Singapore's shared 
commitment to open and rules-based trade and will anchor the EU's presence in Asean." 

Mr Iswaran added that Singapore looks forward to when the agreements enter into force, as this will 
"benefit EU citizens and Singaporeans by creating good jobs and new opportunities". 
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The EUSFTA eliminates duties, allowing 84 per cent of Singapore exports to enter the EU duty-free 
once it comes into force. This includes that on Asian food products and electronics.  

Tariffs on the remaining products, such as selected meat and seafood produce, will be removed in 
the third to fifth years after the pact has been ratified. 

Other benefits include having materials from Asean countries be deemed as originating from 
Singapore when incorporated into certain final products, enabling these items to quality for 
preferential tariff treatment as well. 

There are over 10,000 European companies in Singapore and the EU is Singapore's third-largest 
trading partner. Bilateral trade between both parties amounted to about €53 billion (S$81 billion) in 
2018. 

Besides the EUSFTA, two other agreements received majority support on Wednesday but unlike the 
trade pact, they will need to be approved by regional and national Parliaments of all member states 
before they can enter into force. 

One of them is the EU-Singapore Investment Protection Agreement (IPA),  which will replace 12 
existing bilateral investment treaties between Singapore and various EU member 
states, encouraging investments and setting out rules giving investors protection.      

The other is the EU-Singapore Partnership and Cooperation Agreement, which provides a framework 
to deepen cooperation in key political areas from transport to science and technology. 

The FTA is a positive development given uncertainties on how long US-China trade tensions may last, 
OCBC Bank’s head of treasury research and strategy Selena Ling told The Straits Times. She added 
that the EU market can provide some buffer to companies here. 

The EU-Singapore FTA has been over a decade in the making, with member of the European 
Parliament David Martin saying in a parliamentary debate on Tuesday that the FTA "sends a message 
that the EU is committed to a rules-based trading system". 

"While (US President) Donald Trump wants to build walls to separate nations, we are… keeping fair 
and free trade alive," said Mr Martin, who is also an EUSFTA rapporteur and has been in charge of 
drafting and presenting reports on the pact to the European Parliament. "Singapore is a safe harbour 
for EU trade and investments." 

The Republic is also a gateway for EU firms to access other major economies such as China and India, 
said another rapporteur Antonio Lopez-Isturiz White. He added that the trade pact opens new 
business opportunities as well. 

With the EUSFTA being the first bilateral trade agreement signed between the EU and an Asean 
country, leaders noted it is also a model for future agreements with others in the region. 

Some, however, raised concerns during the debate, including those over workers' rights, as 
Singapore has yet to ratify several conventions of the International Labour Organisation (ILO). 

EU trade commissioner Cecilia Malmstrom replied that although it is true that Singapore has yet to 
ratify three ILO conventions, work is under way to ensure compliance. 
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https://www.straitstimes.com/singapore/european-parliament-votes-yes-on-free-trade-
partnership-agreements-with-singapore  

 

 Channel News Asia, 14 February 2019: Broadcast network Channel NewsAsia which 
covers which covers all key political and economic developments in the region 
provided extensive coverage too.   

 
 

 

SINGAPORE: Three landmark agreements between Singapore and the European Union (EU) were 
given the go ahead after a vote in Strasbourg, France on Wednesday (Feb 13). 

The European Parliament gave its consent to the EU-Singapore Free Trade Agreement (EUSFTA), EU-
Singapore Investment Protection Agreement (EUSIPA) and EU-Singapore Partnership and 
Cooperation Agreement (ESPCA) following the vote. 

The EUSFTA and EUSIPA are the first trade and investment agreements concluded between the EU 
and a member state of the Association of Southeast Asian Nations (ASEAN), said the Ministry of 
Trade and Industry (MTI) in a press release on Wednesday. 

https://www.straitstimes.com/singapore/european-parliament-votes-yes-on-free-trade-partnership-agreements-with-singapore
https://www.straitstimes.com/singapore/european-parliament-votes-yes-on-free-trade-partnership-agreements-with-singapore
https://www.channelnewsasia.com/news/business/eusfta-eu-singapore-committed-to-free-trade-pm-lee-hsien-loong-10847070
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Foreign Affairs Minister Vivian Balakrishnan wrote in a Facebook post that the ESPCA will 
complement the other two agreements and provides a basis to "broaden cooperation" in areas such 
as education, transport, air services as well as science and technology. 

Following the approval by the European Parliament, both the EU and Singapore will undertake their 
"respective internal administrative processes" to enable the EUSFTA to enter into force as soon as 
possible, said MTI. 

The EUSIPA under the EU's processes will be sent to the regional and national parliaments of EU 
member states for approval before entry into force. 

Calling this an "important milestone" in Singapore's bilateral relations with the EU, Minister-in-
charge of Trade Relations S Iswaran said the two trade and investment agreements (EUSFTA and 
EUSIPA) would bring strategic and economic benefits to both sides. 

"The two agreements are also strategic pathfinders to an eventual EU-ASEAN trade and investment 
agreement," he said.  

"They are a tangible demonstration of the EU and Singapore’s shared commitment to open and 
rules-based trade and will anchor the EU’s presence in ASEAN." 

President of the European Commission Jean-Claude Juncker said: “The European Parliament’s 
approval of the EU-Singapore trade and investment agreements marks a historical moment.  

"This is the EU’s first bilateral trade agreement with a Southeast Asian country. It is also the first 
time the EU concludes a self-standing investment protection agreement at EU level; an agreement 
that – in line with the EU's new approach - will improve the protection of European investors and 
their investments, while fully safeguarding governments' power to regulate in the public interest.” 

The landmark EUSFTA will eliminate tariffs and give businesses across various sectors, especially 
small and medium-sized enterprises (SMEs), better market access. 

Singapore will remove tariffs on all EU products entering Singapore, while the EU will remove tariffs 
on 84 per cent of all Singapore products entering the EU within the first year, with the remaining 16 
per cent to follow over a period of three to five years. 

The EU is Singapore's third largest trading partner, with bilateral trade in goods exceeding S$114 
billion in 2018.  

Singapore is the also largest EU trading partner in ASEAN, with more than 10,000 EU companies 
established here to serve the Pacific region. 

In 2018, Singapore’s total exports in goods to the EU were about S$49 billion, while imports from the 
EU totalled about S$65 billion. 

https://www.channelnewsasia.com/news/business/european-parliament-approves-eu-singapore-
free-trade-partnership-11239836  

 

 

https://www.channelnewsasia.com/news/business/european-parliament-approves-eu-singapore-free-trade-partnership-11239836
https://www.channelnewsasia.com/news/business/european-parliament-approves-eu-singapore-free-trade-partnership-11239836
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 The Business Times, 14 February 2019 (Online Edition):  

European Parliament nod for free trade, partnership pacts with Singapore 

 
THE European Parliament has given the green light to a landmark trade agreement with Singapore 
that is set to remove nearly all customs duties between the two jurisdictions. 

Following a majority vote in favour of the European Union-Singapore Free Trade Agreement 
(EUSFTA) on Wednesday, the pact can be ratified and entered into force. Meanwhile, two other 
agreements were also given the go-ahead. 

The EUSFTA eliminates duties on 84 per cent of Singapore exports to the EU once it comes into 
force, and this includes levies on Asian food products and electronics. 

Tariffs on remaining products such as selected meat and seafood produce will be removed in the 
third to fifth years after the pact has been ratified. 
 

Other benefits include having materials from Asean countries be deemed as originating from 
Singapore when incorporated into certain final products, enabling these items to quality for 
preferential tariff treatment as well. 

There are over 10,000 European companies in Singapore and the EU is Singapore's third largest 
trading partner. Bilateral trade between both parties amounted to about 53 billion euros (S$81 
billion) in 2018. 

Besides the EUSFTA, two other agreements received majority support on Wednesday but unlike the 
trade pact, they will need to be approved by regional and national parliaments of all member states 
before they can enter into force. 

One of them is the EU-Singapore Investment Protection Agreement, which replaces investment 
treaties that 13 EU countries had in place with Singapore, encourages investments between both 
parties and sets out rules giving investors protection. 

The other is the EU-Singapore Partnership and Cooperation Agreement, which provides a framework 
to deepen cooperation in key political areas from transport to science and technology. 

The EU-Singapore FTA has been over a decade in the making, with member of the European 
Parliament David Martin saying in a parliamentary debate on Tuesday that the FTA "sends a message 
that the EU is committed to a rules-based trading system". 

"While (US President) Donald Trump wants to build walls to separate nations, we are . . . keeping fair 
and free trade alive," said Mr Martin, who is also an EUSFTA rapporteur and has been in charge of 
drafting and presenting reports on the pact to the European Parliament. "Singapore is a safe harbour 
for EU trade and investments." The Republic is also a gateway for EU firms to access other major 
economies such as China and India, said another rapporteur Antonio Lopez-Isturiz White. He added 
that the trade pact opens new business opportunities as well. 
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With the EUSFTA being the first bilateral trade agreement signed between the EU and an Asean 
country, leaders noted it is also a model for future agreements with others in the region. 

Some, however, raised concerns during the debate, including those over workers' rights, as 
Singapore has yet to ratify several conventions of the International Labor Organisation (ILO). 

EU trade commissioner Cecilia Malmstrom replied that although it is true that Singapore has yet to 
ratify three ILO conventions, work is underway to ensure compliance. 

https://www.businesstimes.com.sg/government-economy/european-parliament-nod-for-free-trade-
partnership-pacts-with-singapore  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.businesstimes.com.sg/government-economy/european-parliament-nod-for-free-trade-partnership-pacts-with-singapore
https://www.businesstimes.com.sg/government-economy/european-parliament-nod-for-free-trade-partnership-pacts-with-singapore
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Social Media Coverage 

 

 The EU Parliament vote on the three agreements continues to receive excellent 

coverage on social media platforms including Twitter, Facebook and Instagram. 

 Singapore Prime Minister Lee Hsien Loong's message. Most Singapore ministerial 

messages have been picked up by mainstream media. 
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Singapore Foreign Minister Vivian Balakrishnan's reaction: 

 

Singapore Minister for Communications and Information and Minister-in-charge for Trade Relations 

S.Iswaran's Facebook message 
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Singapore Trade & Industry Minister Chan Chun Sing's Facebook message 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

13 
 

The news continues to garner eyeballs on social media with several notable mentions 
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Lookback: Key media articles on the agreements (October-December 2018) 

Opinion Editorial in The Straits Times by EU Ambassador to Singapore Barbara Plinkert 

 

 

Page 1: The Straits Times 

 

 

Coverage in The Business Times and The Straits Times 
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Key Links to Coverage 

 

 https://www.straitstimes.com/singapore/european-parliament-votes-yes-on-free-trade-

partnership-agreements-with-singapore  

 

 https://www.channelnewsasia.com/news/business/european-parliament-approves-eu-

singapore-free-trade-partnership-11239836  

 

 https://www.businesstimes.com.sg/government-economy/european-parliament-nod-for-

free-trade-partnership-pacts-with-singapore  

 

 https://www.straitstimes.com/business/free-trade-agreements-signed-in-2018  

 

 http://trade.ec.europa.eu/doclib/press/index.cfm?id=1926  

 

 http://trade.ec.europa.eu/doclib/press/index.cfm?id=961  
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