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Delivering on its commitment to climate change action and, in particular, to continue facilitating
carbon market initiatives, the EU is supporting the development of national emissions trading
systems. These are proven as cost-effective policies for reducing greenhouse gas emissions.

For the EU, its emissions trading system (EU ETS) is a key tool for reaching its ambitious target of
reducing greenhouse gas emissions by at least 40% by 2030 from 1990 levels, along with other low-
carbon policies.

For Korea, its national emissions trading system (KETS) is of key importance for achieving Korea’s
greenhouse gas emission reduction targets and for paving the way for more widespread uptake of
ETSs at a global level. The KETS was established in 2015 as the first national ETS in East Asia.
Other countries, notably the People’s Republic of China, have adopted similar policies.

The EU-Korea ETS Project is to assist the Korean Government in meeting its greenhouse gas
reduction targets through an effective KETS. The project will provide technical assistance for
implementation and operation of KETS in Phase | and development of KETS in Phase II.

The project will be carrying out dedicated activities targeting multiple public and private sector
stakeholders in the period up to January 2019. It is funded under the EU’s Partnership Instrument
and with in-kind contribution of the Korean Government.

B EU-KOREA
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This publication has been produced with the assistance of the European Union. The contents of this publication are the sole responsibility
of the ICF consortium team and can in no way be taken to reflect the views of the European Union.
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Project activities

Technical assistance will be provided to the public sector organisations with KETS responsibilities including
MoE and agencies (KECO, GIR, and KRX). Technical assistance will also be targeted at private sector
organisations including all KETS entities (with activities held at multiple locations across Korea) and verifiers.
A summary of activities is shown below, indicating the main intended target stakeholders.

Consultation hotline

Q&A on ETS topics by consultation with leading experts, via
email, telephone and face-to-face

@

Project website

Promote the project and its activities, and disseminate key
information including ETS best practice

@8

EU study assignments on
allocation

Share EU ETS experience of development and implementation
of BM-based allocation and auctioning systems

@8

Workshop on BM factor
development

Share challenges the EU faced in the process of BM
development, the solutions and the problem handling process

@8

Workshops on
implementation of allocation

Present how to calculate BM-based allocations and how to
participate in auctions

@8

Workshops on new
mitigation technologies

Introduce new mitigation technologies suitable for deployment
across different sizes of corporations and projects

Workshops on
verification

Provide advanced training on delivering reasonable assurance
and supporting compliance cycle

Roundtable dialogue
activities

Discuss topics of strategic interest in expert-to-expert forum

@

Workshops on compliance
& trading strategies

Share experience and best practice in developing effective
compliance and trading strategies, and management of risks

Workshops on carbon
price modelling

Support Korean counterpart in development of carbon price
model(s) to help KETS implementation

@8

Contact Information

Office

Tel +82-2-870-4900

Email

Ministries [} Agencies

info@kets=project.eu
Website www.kets-project.eu

Verifiers

8F Baeksang-Star Tower 1-Cha, 65 Digitalro 9-ghil, Geumcheon-gu, Seoul, Korea
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Project activities
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