EU-GCC Dialogue on Economic Diversification
A project funded by the European Union

DIGITAL news

18t — 25™ January

=l Interviews and opinions

Global FDI slumps 42% in 2020 as pandemic disrupts economic activity. Link
o LY 5 Aanlaall IS HEL Gl Al g L) Sy el e daaalal) il il il dal

o Ldill je gaill a8l Anadll Ledi gl ) Aalag ) Jg0 tqaen bl

European Union =

*  France needs to plot fiscal consolidation plans now: IMF. Link
« Italy public debt to hit 158.5 per cent of GDP. Link

Bahrain

«  Bahrain-Gulf trade falls to $5.7bn in 2020 amid Covid-19 headwinds. Link
«  Bahrain will likely need further Gulf financial support. Link
»  Bahrain exports national origin products worth BD599 million during Q4 2020. Link
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*  Kuwait real estate market slowdown ‘to end by summer’. Link
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https://www.thenationalnews.com/business/economy/global-fdi-slumps-42-in-2020-as-pandemic-disrupts-economic-activity-1.1152727
https://www.alanba.com.kw/ar/economy-news/1018827/22-01-2021-%D8%A3%D8%B2%D9%85%D8%A7%D8%AA-%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC%D9%8A%D8%A9-%D8%AC%D8%B1%D8%A7%D8%A1-%D9%83%D9%88%D8%B1%D9%88%D9%86%D8%A7-%D8%AA%D9%88%D9%84%D8%AF-%D8%A7%D9%84%D9%81%D8%B1%D8%B5-%D9%84%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%AD%D8%A7%D8%B3%D8%A8%D8%A9-%D9%88%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%B4%D8%A7%D8%B1%D8%A7%D8%AA/
https://www.alanba.com.kw/ar/economy-news/1019421/25-01-2021-%D9%85%D9%8A%D8%AF-%D8%AF%D9%88%D9%84-%D8%A7%D9%84%D8%AE%D9%84%D9%8A%D8%AC-%D8%A8%D8%AD%D8%A7%D8%AC%D8%A9-%D8%A5%D9%84%D9%89-%D8%AA%D8%B7%D9%88%D9%8A%D8%B1-%D8%A8%D9%86%D9%8A%D8%AA%D9%87%D8%A7-%D8%A7%D9%84%D8%AA%D8%AD%D8%AA%D9%8A%D8%A9-%D9%84%D8%AA%D8%AD%D9%81%D9%8A%D8%B2-%D8%A7%D9%84%D9%86%D9%85%D9%88-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A/
https://www.thenationalnews.com/business/economy/bahrain-gulf-trade-falls-to-5-7bn-in-2020-amid-covid-19-headwinds-1.1152565
https://www.arabnews.com/node/1798096/business-economy
https://www.bna.bh/en/BahrainexportsnationaloriginproductsworthBD599millionduringQ42020.aspx?cms=q8FmFJgiscL2fwIzON1%2bDgaaq6utS0tgSo1DpO%2bDPq8%3d
http://www.akhbar-alkhaleej.com/news/article/1235572
http://www.akhbar-alkhaleej.com/news/article/1234582
http://www.akhbar-alkhaleej.com/news/article/1234385
http://www.akhbar-alkhaleej.com/news/article/1234113
http://www.akhbar-alkhaleej.com/news/article/1234003
http://www.akhbar-alkhaleej.com/news/article/1233961
http://www.akhbar-alkhaleej.com/news/article/1233868
https://www.omanobserver.om/france-needs-to-plot-fiscal-consolidation-plans-now-imf/
https://www.omanobserver.om/italy-public-debt-to-hit-158-5-per-cent-of-gdp/
https://news.kuwaittimes.net/website/kuwait-real-estate-market-slowdown-to-end-by-summer/
https://www.alanba.com.kw/ar/economy-news/1019459/25-01-2021-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%88%D9%84%D9%82%D8%A7%D8%AD%D8%A7%D8%AA-%D9%83%D9%88%D8%B1%D9%88%D9%86%D8%A7-%D9%8A%D8%AF%D8%B9%D9%85%D8%A7%D9%86-%D8%AB%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%87%D9%84%D9%83%D9%8A%D9%86-%D8%A8%D9%85%D8%B3%D8%AA%D9%82%D8%A8%D9%84-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA%D9%8A/
https://www.alanba.com.kw/ar/economy-news/1019423/25-01-2021-%D8%B9%D9%88%D8%AF%D8%A9-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA%D9%8A-%D9%84%D9%85%D8%B3%D8%AA%D9%88%D9%8A%D8%A7%D8%AA-%D9%82%D8%A8%D9%84-%D9%83%D9%88%D8%B1%D9%88%D9%86%D8%A7-%D9%85%D8%A4%D8%AC%D9%84%D8%A9-%D8%AD%D8%AA%D9%89-/
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Oman -
+ COVID-19, low oil prices take toll on Oman’s GDP. Link

*  Omani govt-led digital transformation tops 2021 tech trends. Link

* Al and drone technologies to unlock Oman’s mineral potential. Link

*  Tax authorities should engage with businesses and their supply chains. Link

+ Pandemic challenges discussed in meeting with joint business councils. Link

»  Special VAT treatment for Oman's free zones. Link

*  Economic recovery in emerging markets to benefit consumer gold demand: WGC. Link
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gl Qatar

« Digital platforms critical in maintaining productivity. Link

* Qatar’s IPI decreases by 9.8% in November 2020. Link

* Qatar, Malta discuss trade relations. Link

+ Qatar keen on boosting trade with ACD: Qatar Chamber. Link
«  Strong recovery in construction sector. Link

+  Growing demand for online payments in Qatar. Link

+  Qatar takes part in GCC Customs Union meeting. Link

*  Smart platform keeps businesses relevant. Link

+ Davos 2021 to work on a sustainable future. Link

*  European stocks slide after ECB meeting as Lagarde. Link

+  Qatar seen pushing forward VAT implementation EY. Link

*  GCC reconciliation reopens Qatar’s access to major. Link

*  Qatar posts robust 5.6% real growth in Q3 of 2020. Link

*  QFC records 637 growth amidst global economic slowdown. Link
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Saudi Arabia

«  Saudi Arabia's sovereign fund to boost assets under five-year strategy to $1.07tn. Link
*  Saudi Arabia aims to employ 115,000 more nationals in private sector. Link
*  Saudi Arabia meeting water scarcity challenge with innovation. Link
*  Saudi trade with Bahrain reached $2.91bn in 2020. Link
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https://www.muscatdaily.com/Business/389494/COVID-19,-low-oil-prices-take-toll-on-Oman%E2%80%99s-GDP
https://www.omanobserver.om/omani-govt-led-digital-transformation-tops-2021-tech-trends/
https://www.omanobserver.om/ai-and-drone-technologies-to-unlock-omans-mineral-potential/
https://www.timesofoman.com/article/tax-authorities-should-engage-with-businesses-and-their-supply-chains
https://www.timesofoman.com/article/pandemic-challenges-discussed-in-meeting-with-joint-business-councils
https://www.timesofoman.com/article/special-vat-treatment-for-omans-free-zones
https://www.timesofoman.com/article/economic-recovery-in-emerging-markets-to-benefit-consumer-gold-demand-wgc
https://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/26626/%d8%b1%d9%8a%d8%a7%d8%af%d8%a9--%d8%aa%d8%b5%d8%af%d8%b1-%d8%a8%d9%8a%d8%a7%d9%86%d9%8b%d8%a7-%d8%aa%d9%81%d8%b5%d9%8a%d9%84%d9%8a%d9%8b%d8%a7-%d8%a8%d8%b4%d8%a3%d9%86-%d8%a7%d9%84%d8%aa%d8%b3%d9%87%d9%8a%d9%84%d8%a7%d8%aa-%d9%88%d8%a7%d9%84%d8%ad%d9%88%d8%a7%d9%81%d8%b2-%d9%84%d8%a3%d8%b5%d8%ad%d8%a7%d8%a8-%d8%a7%d9%84%d9%85%d8%a4%d8%b3%d8%b3%d8%a7%d8%aa-%d8%a7%d9%84%d8%b5%d8%ba%d9%8a%d8%b1%d8%a9-%d9%88%d8%a7%d9%84%d9%85%d8%aa%d9%88%d8%b3%d8%b7%d8%a9
https://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/26626/%d8%b1%d9%8a%d8%a7%d8%af%d8%a9--%d8%aa%d8%b5%d8%af%d8%b1-%d8%a8%d9%8a%d8%a7%d9%86%d9%8b%d8%a7-%d8%aa%d9%81%d8%b5%d9%8a%d9%84%d9%8a%d9%8b%d8%a7-%d8%a8%d8%b4%d8%a3%d9%86-%d8%a7%d9%84%d8%aa%d8%b3%d9%87%d9%8a%d9%84%d8%a7%d8%aa-%d9%88%d8%a7%d9%84%d8%ad%d9%88%d8%a7%d9%81%d8%b2-%d9%84%d8%a3%d8%b5%d8%ad%d8%a7%d8%a8-%d8%a7%d9%84%d9%85%d8%a4%d8%b3%d8%b3%d8%a7%d8%aa-%d8%a7%d9%84%d8%b5%d8%ba%d9%8a%d8%b1%d8%a9-%d9%88%d8%a7%d9%84%d9%85%d8%aa%d9%88%d8%b3%d8%b7%d8%a9
https://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/26519/%d8%b3%d9%88%d9%82-%d8%a7%d9%84%d8%aa%d8%ac%d8%a7%d8%b1%d8%a9-%d8%a7%d9%84%d8%a5%d9%84%d9%83%d8%aa%d8%b1%d9%88%d9%86%d9%8a%d8%a9-%d8%a8%d8%a7%d9%84%d8%b3%d9%84%d8%b7%d9%86%d8%a9-%d9%8a%d9%88%d8%a7%d8%b5%d9%84-%d8%aa%d9%88%d8%b3%d8%b9%d9%87-%d9%88%d9%86%d9%85%d9%88%d9%87-%d8%a7%d9%84%d8%b3%d8%b1%d9%8a%d8%b9
https://www.thepeninsulaqatar.com/article/18/01/2021/Digital-platforms-critical-in-maintaining-productivity
https://www.thepeninsulaqatar.com/article/20/01/2021/Qatar%E2%80%99s-IPI-decreases-by-9.8-in-November-2020
https://www.thepeninsulaqatar.com/article/21/01/2021/Qatar,-Malta-discuss-trade-relations
https://www.thepeninsulaqatar.com/article/21/01/2021/Qatar-keen-on-boosting-trade-with-ACD-Qatar-Chamber
https://www.thepeninsulaqatar.com/article/24/01/2021/Strong-recovery-in-construction-sector
https://www.thepeninsulaqatar.com/article/25/01/2021/Growing-demand-for-online-payments-in-Qatar
https://www.thepeninsulaqatar.com/article/25/01/2021/Qatar-takes-part-in-GCC-Customs-Union-meeting
https://www.thepeninsulaqatar.com/article/25/01/2021/Smart-platform-keeps-businesses-relevant
https://www.gulf-times.com/story/683159/Davos-2021-to-work-on-a-sustainable-future
https://www.gulf-times.com/story/682978/European-stocks-slide-after-ECB-meeting-as-Lagarde
https://www.gulf-times.com/story/682969/Qatar-seen-pushing-forward-VAT-implementation-EY
https://www.gulf-times.com/story/682968/GCC-reconciliation-reopens-Qatar-s-access-to-major
https://www.gulf-times.com/story/682884/Qatar-posts-robust-5-6-real-growth-in-Q3-of-2020-P
https://www.qatarday.com/news/business/qfc-records-637-growth-amidst-global-economic-slowdown/82412
https://al-sharq.com/article/25/01/2021/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D9%82%D8%B7%D8%B1%D9%8A-%D9%8A%D8%AD%D9%82%D9%82-%D8%A3%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D8%B5%D9%86%D9%8A%D9%81%D8%A7%D8%AA-%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A%D8%A9-%D8%B9%D9%84%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85
https://al-sharq.com/article/20/01/2021/%D9%86%D9%85%D9%88-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-96-%D8%AE%D9%84%D8%A7%D9%84-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%AB%D8%A7%D9%84%D8%AB-%D9%85%D9%86-2020
https://al-sharq.com/article/20/01/2021/qnb-%D8%AA%D8%B5%D8%AF%D8%B1-%D8%B3%D9%86%D8%AF%D8%A7%D8%AA-%D8%A8%D9%82%D9%8A%D9%85%D8%A9-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A3%D9%85%D8%B1%D9%8A%D9%83%D9%8A
https://www.thenationalnews.com/business/economy/saudi-arabia-s-sovereign-fund-to-boost-assets-under-five-year-strategy-to-1-07tn-1.1152835
https://www.arabnews.com/node/1797956/business-economy
https://www.arabnews.com/node/1797816/business-economy
https://www.arabnews.com/node/1797646/business-economy
https://alqabas.com/article/5832488-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D8%B7%D8%B1%D8%AD-1000-%D9%85%D8%B4%D8%B1%D9%88%D8%B9-%D8%A8160-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%81%D9%8A-%D9%85%D8%A7%D8%B1%D8%B3
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United Arab Emirates |g

Spain looks at UAE’s offshore expertise for green hydrogen production: Spanish Deputy PM.
Link

ADGM concludes 3rd edition of ADSFF. Link

Pandemic encourages safer food alternatives, boosts food-tech industry: KBW Venture’s
Prince Khaled. Link

Masdar, Emirates NBD Asset Management to provide services for UAE’s first ‘green’ REIT.
Link

Consumer Confidence Index at highest level since 2017, says Dubai Economy. Link

UAE reinforces commitment to sustainable development in global post-COVID economic
recovery. Link

UAE one of lowest GHG emission producers of oil and gas in world: Atlantic Council CEO. Link
UAE becomes world’s first country to produce aluminium using solar power. Link

Adnoc invites US energy companies to develop its unconventional hydrocarbons sector. Link
Oil markets could rebalance as early as 2022, UAE minister says. Link

Sustainable investing set to grow in 2021 amid pandemic recovery, ADGM chairman says. Link
Abu Dhabi's ADFD completes renewable energy projects worth Dh117m in 2020. Link
Yellow Door Energy plans to double renewable portfolio in 2021. Link

Sharjah attracts $220m of foreign investment in 2020. Link

UAE’s non-oil trade volume may grow 12.9% this year, Dubai Chamber says. Link

Ewec invites bids for Abu Dhabi's first waste-to-energy plant. Link

UAE government approves new public debt strategy. Link
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As always, we welcome your feedback on the topics and sectors that interest you
most and you would like to see covered in future editions of the newsletter.
Ibenhmida@eugcc.eu info@eugcc.eu
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http://wam.ae/en/details/1395302903844
http://wam.ae/en/details/1395302903047
http://wam.ae/en/details/1395302902943
http://wam.ae/en/details/1395302902863
http://wam.ae/en/details/1395302902724
http://wam.ae/en/details/1395302902577
http://wam.ae/en/details/1395302902569
http://wam.ae/en/details/1395302902410
https://www.thenationalnews.com/business/energy/adnoc-invites-us-energy-companies-to-develop-its-unconventional-hydrocarbons-sector-1.1149809
https://www.thenationalnews.com/business/energy/oil-markets-could-rebalance-as-early-as-2022-uae-minister-says-1.1149851
Sustainable investing set to grow in 2021 amid pandemic recovery, ADGM chairman says
https://www.thenationalnews.com/business/energy/abu-dhabi-s-adfd-completes-renewable-energy-projects-worth-dh117m-in-2020-1.1151326
https://www.thenationalnews.com/business/energy/yellow-door-energy-plans-to-double-renewable-portfolio-in-2021-1.1151297
https://www.thenationalnews.com/business/economy/sharjah-attracts-220m-of-foreign-investment-in-2020-1.1152036
https://www.thenationalnews.com/business/economy/uae-s-non-oil-trade-volume-may-grow-12-9-this-year-dubai-chamber-says-1.1152059
https://www.thenationalnews.com/business/energy/ewec-invites-bids-for-abu-dhabi-s-first-waste-to-energy-plant-1.1152371
https://www.thenationalnews.com/business/economy/uae-government-approves-new-public-debt-strategy-1.1152599
https://www.wam.ae/ar/details/1395302904083
https://www.wam.ae/ar/details/1395302904046
https://www.wam.ae/ar/details/1395302903967
https://www.wam.ae/ar/details/1395302903258
https://www.facebook.com/EU-GCC-Dialogue-on-Economic-Diversification-109539507511590/
mailto:eugccdialogue@gmail.com
mailto:info@eugcc.eu
https://www.linkedin.com/company/eu-gcc-dialogue-on-economic-diversification/?viewAsMember=true
https://twitter.com/DialogueEu
https://www.instagram.com/eugccdialogue/
https://www.facebook.com/eu.gcc.58

