EU-GCC Dialogue on Economic Diversification
A project funded by the European Union

DIGITAL news

16" November — 24 November

=l Interviews and opinions

* UAE-Oman bilateral trade reached Dhs48bn in 2019. Link

* AP Speaker hails G20 Summit outcome. Link

+ Saudi G20 presidency encourages Circular Carbon Economy approach. Link

* Global recovery from COVID difficult: IMF. Link

» Lagarde calls for policy action to support long-term sustainable growth. Link

* Oman's daily crude oil production surges in October. Link

* EU urges capitals to back recovery plan. Link

» Portugal’s jobless numbers jump 34 per cent. Link

» Digital banks race to capture the younger generation. Link

* Global economic outlook remains uncertain amid second wave of COVID-19: UAE minister. Link
* Global leaders to shape Davos Agenda ahead of ‘Crucial Year to Rebuild Trust’. Link
* How Gulf countries can evolve their economies over the coming decades. Link
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European Union

*+ EU donates €183m to IMF fund to tackle debt relief for poorest Covid-hit nations. Link

G20 Summit: G20 leaders united to address major global pandemic and economic challenges.
Link

+  Commission launches new complaints system to fight trade barriers and violations of
sustainable trade commitments. Link
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https://www.thenationalnews.com/business/economy/eu-donates-183m-to-imf-fund-to-tackle-debt-relief-for-poorest-covid-hit-nations-1.1116562
https://www.consilium.europa.eu/en/press/press-releases/2020/11/22/g20-summit-g20-leaders-united-to-address-major-global-pandemic-and-economic-challenges/
https://trade.ec.europa.eu/doclib/press/index.cfm?id=2213
https://alqabas.com/article/5819005
https://gulfbusiness.com/uae-oman-bilateral-trade-reached-dhs48bn-in-2019/
https://www.bna.bh/en/APSpeakerhailsG20Summitoutcome.aspx?cms=q8FmFJgiscL2fwIzON1%2bDoinlIa%2f5EY%2bJO4dJNO%2fRE8%3d
https://www.bna.bh/en/SaudiG20presidencyencouragesCircularCarbonEconomyapproach.aspx?cms=q8FmFJgiscL2fwIzON1%2bDsLdf4nnhG0kVjxrYg1zuMU%3d
https://news.kuwaittimes.net/website/global-recovery-from-covid-difficult-imf/
https://timesofoman.com/article/lagarde-calls-for-policy-action-to-support-long-term-sustainable-growth
https://timesofoman.com/article/omans-daily-crude-oil-production-surges-in-october
https://www.omanobserver.om/eu-urges-capitals-to-back-recovery-plan/
https://www.omanobserver.om/portugals-jobless-numbers-jump-34-per-cent/
https://www.arabnews.com/node/1765146/business-economy
https://saudigazette.com.sa/article/600644/BUSINESS/Global-economic-outlook-remains-uncertain-amid-second-wave-of-COVID-19-UAE-minister
https://saudigazette.com.sa/article/600630/BUSINESS/Global-leaders-to-shape-Davos-Agenda-ahead-of-Crucial-Year-to-Rebuild-Trust
https://www.thenationalnews.com/business/comment/how-gulf-countries-can-evolve-their-economies-over-the-coming-decades-1.1115778
http://www.akhbar-alkhaleej.com/news/article/1228239
https://alqabas.com/article/5819073-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%B9%D9%85%D9%84%D8%AA%D9%8A%D9%86-%D8%B1%D9%82%D9%85%D9%8A%D8%AA%D9%8A%D9%86-%D9%85%D8%B9-%D8%AA%D9%82%D8%AF%D9%85-%D8%A8%D8%AA%D9%83%D9%88%D9%8A%D9%86-%D9%86%D8%AD%D9%88-%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%8A%D8%A7%D8%AA%D9%87%D8%A7
https://alqabas.com/article/5818879
https://alqabas.com/article/5818879
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A project funded by the European Union

Supreme Council for Women, Export Bahrain support Bahraini businesswomen to reach new
global markets. Link

Agricultural systems and policies discussed. Link

Need to support economic sector stressed. Link

Bahrain VAT: What is Reverse Charge Mechanism?. Link
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Environment sets KD 45 MIn 2021 22 budget for projects. Link

Kuwait’s new bankruptcy law gives hope to struggling businesses. Link
Italian-Kuwaiti officials discuss boosting private sectors-coop. Link

41% decrease in Kuwaits exports. Link

Kuwait continues to believe in GCC: Chief lawmaker. Link

Qatar, Kuwait sign 5 MoUs to boost ties in trade and infrastructure. Link
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Oman

Omani-Saudi joint venture to set up seven factories in Khazaen. Link
Opec+ panel sees weaker oil demand in 2021. Link

Value-Added Tax impact across the organization. Link

Madayn CEO inaugurates ‘Made in Oman’ campaign. Link

Pledge to strengthen partnership with private sector in Oman. Link

Oil prices extend gains on COVID vaccine hopes. Link

Oman’s economy to improve in 2021: HSBC. Link

Business leaders laud government’s efforts to attract investment. Link
Number of expats continues to decrease in Oman. Link
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https://www.omanobserver.om/opec-panel-sees-weaker-oil-demand-in-2021/
https://www.omanobserver.om/opec-panel-sees-weaker-oil-demand-in-2021/
https://www.omanobserver.om/value-added-tax-impact-across-the-organisation/
https://www.omanobserver.om/madayn-ceo-inaugurates-made-in-oman-campaign/
https://www.omanobserver.om/pledge-to-strengthen-partnership-with-private-sector-in-oman/
https://www.omanobserver.om/oil-prices-extend-gains-on-covid-vaccine-hopes/
https://www.muscatdaily.com/Business/388788/Oman%E2%80%99s-economy-to-improve-in-2021:-HSBC
https://www.muscatdaily.com/Business/388757/Business-leaders-laud-government%E2%80%99s-efforts-to-attract-investment
https://www.arabnews.com/node/1766551/business-economy
https://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/23559/%d8%b1%d8%a6%d9%8a%d8%b3%d8%a9-%d8%a7%d9%84%d8%a8%d9%86%d9%83-%d8%a7%d9%84%d9%85%d8%b1%d9%83%d8%b2%d9%8a-%d8%a7%d9%84%d8%a3%d9%88%d8%b1%d9%88%d8%a8%d9%8a-%d8%aa%d8%aa%d8%b9%d9%87%d8%af-%d8%a8%d8%aa%d9%82%d8%af%d9%8a%d9%85-%d8%ad%d8%b2%d9%85%d8%a9-%d8%aa%d8%ad%d9%81%d9%8a%d8%b2-%d9%86%d9%82%d8%af%d9%8a%d8%a9
https://alqabas.com/article/5813071-%D8%B9%D9%85%D8%A7%D9%86-%D8%A3%D9%88%D9%84-%D8%AF%D9%88%D9%84%D8%A9-%D8%AE%D9%84%D9%8A%D8%AC%D9%8A%D8%A9-%D8%AA%D8%B9%D8%AA%D8%B2%D9%85-%D9%81%D8%B1%D8%B6-%D8%B6%D8%B1%D9%8A%D8%A8%D8%A9-%D8%AF%D8%AE%D9%84-%D9%81%D9%8A-2022
https://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/22654/%d9%88%d9%83%d8%a7%d9%84%d8%a9-%d8%a7%d9%84%d8%b7%d8%a7%d9%82%d8%a9-%d8%a7%d9%84%d8%af%d9%88%d9%84%d9%8a%d8%a9-%d8%aa%d8%b1%d9%89-%d9%88%d8%a8%d8%a7%d8%a1-%d9%83%d9%88%d8%b1%d9%88%d9%86%d8%a7-%d9%85%d8%ad%d9%81%d8%b2%d9%8b%d8%a7-%d9%84%d9%84%d8%aa%d8%ad%d9%88%d9%84-%d9%81%d9%8a-%d9%85%d8%ac%d8%a7%d9%84-%d8%a7%d9%84%d8%b7%d8%a7%d9%82%d8%a9
https://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/22645/%d8%a7%d8%aa%d9%81%d8%a7%d9%82%d9%8a%d8%a9-%d8%aa%d8%b9%d8%a7%d9%88%d9%86-%d9%84%d8%aa%d8%b9%d8%b2%d9%8a%d8%b2-%d8%a7%d9%84%d9%85%d9%84%d9%83%d9%8a%d8%a9-%d8%a7%d9%84%d9%81%d9%83%d8%b1%d9%8a%d8%a9-%d9%81%d9%8a-%d8%a7%d9%84%d8%b3%d9%84%d8%b7%d9%86%d8%a9
https://alqabas.com/article/5813071-%D8%B9%D9%85%D8%A7%D9%86-%D8%A3%D9%88%D9%84-%D8%AF%D9%88%D9%84%D8%A9-%D8%AE%D9%84%D9%8A%D8%AC%D9%8A%D8%A9-%D8%AA%D8%B9%D8%AA%D8%B2%D9%85-%D9%81%D8%B1%D8%B6-%D8%B6%D8%B1%D9%8A%D8%A8%D8%A9-%D8%AF%D8%AE%D9%84-%D9%81%D9%8A-2022
http://omannews.gov.om/Arabic_NewsDescription/ArtMID/437/ArticleID/22471/%d8%a7%d9%84%d8%b3%d9%84%d8%b7%d9%86%d8%a9-%d8%aa%d8%aa%d9%82%d8%af%d9%85-11-%d9%85%d8%b1%d9%83%d8%b2%d9%8b%d8%a7-%d9%81%d9%8a-%d9%85%d8%a4%d8%b4%d8%b1-%d8%ac%d8%a7%d9%87%d8%b2%d9%8a%d8%a9-%d8%a7%d9%84%d8%ad%d9%83%d9%88%d9%85%d8%a9-%d9%84%d9%84%d8%b0%d9%83%d8%a7%d8%a1-%d8%a7%d9%84%d8%a7%d8%b5%d8%b7%d9%86%d8%a7%d8%b9%d9%8a-%d9%84%d8%b9%d8%a7%d9%85-2020%d9%85
http://www.arabtimesonline.com/news/environment-sets-kd-45-mln-2021-22-budget-for-projects/
https://news.kuwaittimes.net/website/kuwaits-new-bankruptcy-law-gives-hope-to-struggling-businesses/
http://www.arabtimesonline.com/news/italian-kuwaiti-officials-discuss-boosting-private-sectors-co-op/
http://www.arabtimesonline.com/news/41-decrease-in-kuwaits-exports/
https://news.kuwaittimes.net/website/kuwait-continues-to-believe-in-gcc-chief-lawmaker/
https://www.qatarday.com/news/local/qatar-kuwait-sign-5-mous-to-boost-ties-in-trade-and-infrastructure/79831
https://www.alanba.com.kw/ar/economy-news/1006408/23-11-2020-%D8%A7%D9%84%D8%A8%D9%88%D8%B1%D8%B5%D8%A9-%D9%86%D9%88%D8%A7%D8%B5%D9%84-%D8%AA%D8%B7%D9%88%D9%8A%D8%B1-%D8%A8%D9%86%D9%8A%D8%AA%D9%86%D8%A7-%D8%A7%D9%84%D8%AA%D8%AD%D8%AA%D9%8A%D8%A9-%D9%84%D8%A7%D8%B3%D8%AA%D9%82%D8%B7%D8%A7%D8%A8-%D8%B1%D8%A4%D9%88%D8%B3-%D8%A7%D9%84%D8%A3%D9%85%D9%88%D8%A7%D9%84-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9/
https://www.alanba.com.kw/ar/economy-news/1006244/22-11-2020--%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D9%82%D9%8A%D9%85%D8%A9-%D8%A7%D9%84%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A%D8%A9-%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1/
https://www.alanba.com.kw/ar/economy-news/1006264/22-11-2020-%D8%A7%D9%84%D8%AA%D9%85%D9%88%D9%8A%D9%84-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%AA%D9%82%D8%AF%D9%85%D8%A9-%D8%AD%D8%A7%D9%81%D8%A9-%D8%A7%D9%84%D9%87%D8%A7%D9%88%D9%8A%D8%A9/
https://www.alanba.com.kw/ar/economy-news/1006266/22-11-2020-%D9%85%D9%88%D9%86%D8%AF%D9%8A%D8%A7%D9%84-%D8%A7%D9%83%D8%AA%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D8%A8%D9%86%D9%8A%D8%A9-%D8%A7%D9%84%D8%AA%D8%AD%D8%AA%D9%8A%D8%A9/
https://alqabas.com/article/5819001
https://www.bna.bh/en/SupremeCouncilforWomenExportBahrainsupportBahrainibusinesswomentoreachnewglobalmarkets.aspx?cms=q8FmFJgiscL2fwIzON1%2bDi4M9OnFjmvbjHZDTVml%2bKo%3d
https://bahrainbiznews.com/storyad-z9805712
https://bahrainbiznews.com/storyad-z9803944
https://www.bizbahrain.com/bahrain-vat-what-is-reverse-charge-mechanism/
https://www.bna.bh/en/SupremeCouncilforWomenExportBahrainsupportBahrainibusinesswomentoreachnewglobalmarkets.aspx?cms=q8FmFJgiscL2fwIzON1%2bDi4M9OnFjmvbjHZDTVml%2bKo%3d
http://www.akhbar-alkhaleej.com/news/article/1228228
http://www.akhbar-alkhaleej.com/news/article/1228018
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*  Qatar hotels fighting to survive until 2022 World Cup. Link

*  OAPEC supports oil-indexed contracts for natural gas. Link

* Qatar’s trade surplus at QR19.6bn in Q3. Link

*  Qatar takes part in GCC Trade Ministers meeting. Link

+ Job Change: QC, Ministry stress need to protect interests of all parties. Link

* QDB concludes virtual edition of Rowad Qatar. Link

+ ICC-Qatar backs call for action from G20 to support SMESs. Link

*  Msheireb Properties to organize 'Doha Smart Cities Summit' on Nov. 24. Link

+  HBKU presents healthcare research and advanced digital technologies at WISH 2020. Link
*  OAPEC chief Ali Sabt to discuss Arab world’s gas industry at GECF lecture. Link

*  QIC Group appoints new CEO for OQIC. Link

. IPI index in Qatar falls 3.9% in September. Link

*+  QC briefed on QDB export support strategy. Link

*  GECF Secretary-General among top 25 most influential leaders in African energy sector. Link
*  Qatar committed to cut red tape: Official. Link

* Qatar's travel industry witnesses strong demand. Link

*  Qatar, Kuwait Joint Supreme Committee for Cooperation Holds Fifth Session. Link

Saudi Arabia

+  Saudi Arabia ‘could review VAT increase after pandemic ends’. Link
* VAT review ruled out. Link

*  Saudi Arabia to review VAT hike once economic crisis ends. Link

*  Saudi Arabia to pivot attention, plow funds at home. Link

*  World’s biggest oil firm Saudi Aramco sells $8bn in bonds. Link

*  Saudi fund raises ownership stake in ACWA Power to 50%. Link
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https://www.arabnews.com/node/1765371/business-economy
https://www.thepeninsulaqatar.com/article/23/11/2020/OAPEC-supports-oil-indexed-contracts-for-natural-gas
https://www.thepeninsulaqatar.com/article/23/11/2020/Qatar%E2%80%99s-trade-surplus-at-QR19.6bn-in-Q3
https://www.thepeninsulaqatar.com/article/23/11/2020/Qatar-takes-part-in-GCC-Trade-Ministers-meeting
https://www.gulf-times.com/story/678629/Job-Change-QC-Ministry-stress-need-to-protect-inte#section_178
https://www.thepeninsulaqatar.com/article/22/11/2020/QDB-concludes-virtual-edition-of-Rowad-Qatar
https://www.thepeninsulaqatar.com/article/20/11/2020/ICC-Qatar-backs-call-for-action-from-G20-to-support-SMEs
https://www.qatarday.com/news/local/msheireb-properties-to-organize-doha-smart-cities-summit-on-nov-24/79947
https://www.gulf-times.com/story/678558/HBKU-presents-healthcare-research-and-advanced-dig
https://www.thepeninsulaqatar.com/article/19/11/2020/OAPEC-chief-Ali-Sabt-to-discuss-Arab-world%E2%80%99s-gas-industry-at-GECF-lecture
https://www.thepeninsulaqatar.com/article/19/11/2020/QIC-Group-appoints-new-CEO-for-OQIC
https://www.thepeninsulaqatar.com/article/19/11/2020/IPI-index-in-Qatar-falls-3.9-in-September
https://www.thepeninsulaqatar.com/article/19/11/2020/QC-briefed-on-QDB-export-support-strategy
https://www.thepeninsulaqatar.com/article/18/11/2020/GECF-Secretary-General-among-top-25-most-influential-leaders-in-African-energy-sector
https://www.thepeninsulaqatar.com/article/18/11/2020/Qatar-committed-to-cut-red-tape-Official
https://www.thepeninsulaqatar.com/article/18/11/2020/Qatar-s-travel-industry-witnesses-strong-demand
https://www.qatarday.com/news/local/qatar-kuwait-joint-supreme-committee-for-cooperation-holds-fifth-session/79800
http://www.gdnonline.com/Details/898170
http://www.gdnonline.com/Details/898328
https://gulfbusiness.com/saudi-arabia-to-review-vat-hike-once-economic-crisis-ends/
https://gulfbusiness.com/saudi-arabia-to-pivot-attention-plow-funds-at-home/
https://gulfbusiness.com/worlds-biggest-oil-firm-saudi-aramco-sells-8bn-in-bonds/
https://www.arabnews.com/node/1765606/business-economy
https://alqabas.com/article/5818247
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United Arab Emirates |[§

Abu Dhabi confirms massive oil discovery, set to add Dhs160bn to the UAE’s economy. Link
Over 7,600 expats register to exit Oman as part of its initiative to waive overstay fines. Link
Dubai-based tech incubator AstroLabs expands into tech recruiting. Link

UAE Central Bank extends Targeted Economic Support Scheme until June 2021. Link

UAE announces major oil discoveries in Abu Dhabi. Link

UAE eases limits on foreign ownership to attract investors. Link

New law to trigger huge FDI flow. Link

Abu Dhabi jumps 13 places to rank among world’s top 10 cities. Link

Special: 'Digital health passports' could enable stress-free travel. Link

UAE's fintech industry can grow faster if on its own. Link
Seven key takeaways from UAE's new commercial company ownership laws. Link
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As always, we welcome your feedback on the topics and sectors that interest you
most and you would like to see covered in future editions of the newsletter.
Ibenhmida@eugcc.eu info@eugcc.eu

@] facebook



https://gulfbusiness.com/abu-dhabi-confirms-massive-oil-discovery-governing-body-approves-adnocs-capex-worth-122bn/
https://gulfbusiness.com/over-7600-expats-register-to-exit-oman-as-part-of-its-initiative-to-waive-overstay-fines/
https://gulfbusiness.com/dubai-based-tech-incubator-astrolabs-expands-into-tech-recruiting/
UAE Central Bank extends Targeted Economic Support Scheme until June 2021
https://www.bna.bh/en/UAEannouncesmajoroildiscoveriesinAbuDhabi.aspx?cms=q8FmFJgiscL2fwIzON1%2bDh0b5KFpZ7iXsbtOf04AMCU%3d
https://www.arabnews.com/node/1767501/business-economy
https://www.khaleejtimes.com/business/new-law-to-trigger-huge-fdi-flow
https://www.khaleejtimes.com/business/abu-dhabi-jumps-13-places-to-rank-among-worlds-top-10-cities
https://www.khaleejtimes.com/business/aviation/special-digital-health-passports-could-enable-stress-free-travel
https://gulfnews.com/business/banking/uaes-fintech-industry-can-grow-faster-if-on-its-own-1.1606114759104
https://www.thenationalnews.com/business/seven-key-takeaways-from-uae-s-new-commercial-company-ownership-laws-1.1116534
https://alqabas.com/article/5819063
https://www.wam.ae/ar/details/1395302889317
https://www.wam.ae/ar/details/1395302889498
https://www.wam.ae/ar/details/1395302889310
https://www.wam.ae/ar/details/1395302889232
https://www.wam.ae/ar/details/1395302887712
https://www.facebook.com/EU-GCC-Dialogue-on-Economic-Diversification-109539507511590/
mailto:eugccdialogue@gmail.com
mailto:info@eugcc.eu
https://www.linkedin.com/company/eu-gcc-dialogue-on-economic-diversification/?viewAsMember=true
https://twitter.com/DialogueEu
https://www.instagram.com/eugccdialogue/
https://www.facebook.com/eu.gcc.58

