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Why invest in the EU?

The European Union's growth
strategy for the coming decade
EUROPE 2020 can be downloaded
[from the website of the European
Commission. (http://ec.europa.eu/
europe2020/index_en.htm)

What the EU offers

- The world's largest economy and largest trading entity. Strong measures have been
taken to successfully overcome the recent debt crisis in certain EU countries. The
EU economy emerges from this crisis reinforced, better managed, and with a large
number of new opportunities for potential investors

- Access to a large single market of more than 500 million customers with a sound and
stable macroeconomic and political environment and a high level of urbanization and
income

- Transparency, legal certainty and a stable, predictable and fair regulatory environment

- Protection of investments, including strong protection of Intellectual Property Rights

- Strong scientific research base

- Multitude of well-known brands

- Easy access to meaningful information through a number of services specifically
designed for foreign investors (Investment promotion agencies, local/regional
governments’ services, etc.)

- Focus on long-term investments

- Highly educated and skilled workforce

- Modern infrastructure, allowing businesses to deliver to their partners on time

- Sector/cluster strengths

The EU is not expensive and offers a multitude of
opportunities

- There exists a diverse and varied pattern of taxation and welfare systems
throughout the EU

- The amount of GDP taken in taxes varies between 25% and 50% depending on the
country, with most of the large Member States situated between 35% and 45%

- The burden of taxes, welfare and regulation is more than offset by higher
productivity of labour and capital, public infrastructure (transportation, utilities,
general business environment) and incentives

- Throughout the EU, countries offer a multitude of incentives for investors (favourable
tax regulations, tax holidays, low cost of land etc.)

- Competitiveness is not measured by taxes and welfare, but by the overall factor
costs and productivity

The EU offers a broad range of investment opportunities
including

- Direct investment in industrial manufacturing and services
- Equities

- Funds and portfolio investment

- Venture capital



EU-Taiwan

The EU today

- 27 countries

- 502 million inhabitants

- 23 official languages

- GDP €12,268,387 million in 2010

- The biggest trading entity in the
world representing 19.1% of world
imports and 16.7% of world exports
in 2008 (Eurostat yearbook 2011)

- The world’s leading source and
largest recipient of Foreign Direct
Investment

- The main export market for some
130 countries around the globe

What the EU does

- A Single Market, with no internal
borders for goods, services, capital
and people

- Common policies and regulations
on research, information society,
the environment, consumer
protection, food safety, competition
and other fields.

- Freedom to travel throughout and
to settle anywhere in the EU for all
Europeans

- A single currency, the Euro, already
used in 17 Member States - more
will join in the future

- A “cohesion” policy based on
solidarity, whereby the richer areas
of the EU help develop the less well
off regions

The EU and the World

- A common trade policy with non-
EU economies

- A common foreign and security
policy - 27 EU countries speaking
with one voice on the world stage

- A strong development aid
programme for developing
countries, and a strong presence
in humanitarian assistance to help
people face disasters around the
world

- Freedom to travel with a single visa
in the 26 Schengen countries - and
with no visa at all for Taiwanese
passport holders

Taiwan is the EU’s 15th largest trading partner worldwide and its 5th largest in East
Asia. The EU is Taiwan’s fourth trading partner, accounting for around 9% of Taiwan’s
foreign trade in 2011. The EU is even more important for the Asian region as a whole
(e.g. the EU is China’s largest trade partner).

The EU is the largest provider of foreign direct investment in Taiwan with around 30
billion US dollars in FDI stock. Taiwan's outward investment in the EU is still rather
small, compared to the overall overseas investment of Taiwanese companies as well as
compared Taiwan's regional competitors. The EU is still underexploited by Taiwanese
businesses as a place with good investment opportunities. This far Taiwanese direct
investment in the EU member states is mainly focused in electronics manufacturing and
consumer products sectors, but also in research and development centres, logistics
and trade-related facilities. There are numerous and diverse new opportunities to seize.

Agreements for the promotion of investment have been signed between Taiwan and
several EU member states including Belgium, Ireland, the Czech Republic, Lithuania,
Hungary, Germany, Spain and Sweden.

Both sides are working on further improving bilateral cooperation and the investment
environment for Taiwanese investors. For example, Belgium, Denmark, The
Netherlands, Sweden, UK, Hungary, France, Slovakia, Germany and Luxembourg have
already concluded agreements for the avoidance of double taxation with Taiwan.




Background

The EU has grown steadily since it was founded in 1957. The biggest enlargement up
to date took place in 2004, with 10 countries joining, followed in 2007 by the addition
of two more Member States. The construction of the Customs Union (allowing for the
free movement of goods within the EU after clearing of customs duties), the Single
Market and the European Monetary Union (EMU) are key achievements in the history
of the EU, bringing diverse benefits to the economy and people. Having put in place a
number of measures to ensure economic stability (Stability and Growth Pact), Member
States and the European Commission continue to work closely together, striving for
improvement of the regulatory environment within which businesses operate, further
reduction of red tape, harmonization of rules to help companies to operate throughout
the EU on the basis of a single set of rules which aim to increase the transparency and
confidence, enhancing the protection of investors, employers and the public.

The single market is based on the principle of four fundamental freedoms - the
free movement of goods, services, capitals and persons. It is the world’s largest
international single market, including the 27 EU Member States and three European
Economic Area countries, Norway, Iceland and Liechtenstein.

Foreign direct Investment (FDI)
FDI is one of the core features of globalization. The rapid integration of production
and financial markets over the last decade has spurred development, economic and
social growth. Because of its favourable effect on income generation from capital
flows, advanced technology, management skills and market know-how, the European
Commission and the EU Member States are actively seeking to attract investment,
setting up specific services for foreign investors.

The EURO

(http://ec.europa.eu/economy_finance/euro/index_en.htm)

The Euro is the single currency currently shared by 17 of the European Union's Member
States, which together make up the Euro area. The introduction of the Euro in 1999
was a major step towards European integration. It has also been one of the EU's major
successes: around 330 million EU citizens now use it as their currency and enjoy its
benefits, which will spread even more widely as other EU countries adopt the Euro.

The Euro is not the currency of all EU Member States. Two countries (Denmark and the
United Kingdom) agreed an ‘opt-out’ clause exempting them from participation, while
the remainder (many of the newest EU members plus Sweden) have yet to meet the
conditions for adopting the single currency. Once they do so, they will replace their
national currency with the Euro.



Member States that have adopted the Euro

1999 Belgium, Germany, Ireland, Spain, France, Italy, Luxembourg, the
Netherlands, Austria, Portugal and Finland

2001 Greece

2002 Introduction of Euro banknotes and coins
2007 Slovenia

2008 Cyprus, Malta

2009 Slovakia

2011 Estonia

Financial market/Services
(http://ec.europa.eulinternal_market/top_layer/index_24_en.htm)

The European Union has established a legislative framework geared towards
strengthening the financial services sector, in particular towards improving the
performance of financial operators and boosting liquidity, competition and financial
stability.

Financial services policy covers three main sectors: the banking system, insurance and
securities. Apart from laying down rules for operators and investors, the Union also
intends to give greater protection to consumers in specific areas such as retail financial
services.

Completing the single market in financial services is thus a crucial part of the
European Union’s overriding objective of stimulating economic recovery in Europe.
Following the outbreak of the financial crisis in 2008 and its consequences up to
2012, the stabilisation of financial markets became a priority and a crucial instrument
to reestablish a growth-friendly environment. Filling in the gaps in financial sector
regulation and strengthening the supervision of the financial sector in Europe have



Venture Capital
(http://ec.europa.eu/enterprise/policies/finance/risk-capital/venture-capital/)

The EU is seeking to unify the venture capital market in order to provide innovative
small businesses with easier access to financing. To achieve this, it is promoting cross-
border venture capital investments.

Larger, more efficient funds could increase their returns and raise more money, and
more easily diversify their portfolios, making it easier for innovative enterprises to
obtain funding and grow.

The EU wants to help innovative SMEs access venture capital, so cross-border
investment should be made easier. The EU and its member countries have therefore
joined forces to eliminate obstacles to cross-border investments. By the end of 2012,
venture capital funds established in any Member State should be able to invest freely
throughout the EU. Member States are also invited to remove tax obstacles so that tax
treatment in different jurisdictions would not lead to double taxation and hamper cross-
border flows.

These evolutions will offer wide-ranging new opportunities to Taiwanese investors in
the venture capital segment.

Taxes

(http://ec.europa.eu/taxation_customs/taxation/gen_info/tax_policy/index_en.htm)

There is no "across the board", EU-wide harmonisation of Member States' tax systems.
Provided that they respect EU rules, Member States are free to choose the tax systems
that they consider most appropriate. The main priority of the EU tax policy is to
address the concerns of individuals and businesses operating within the Internal Market
by focusing on the elimination of tax obstacles to all forms of cross-border economic
activity, in addition to promoting greater cooperation between tax administrations in

assuring control and combating fraud.

Value Added Tax
(http://ec.europa.eu/taxation_customs/taxation/vat/how_vat_works/index_en.htm)

VAT rates vary between Member States and between types of products. EU law only
requires that the standard VAT rate must be at least 15% and the reduced rate at least
5%. Further information see: relevant country’s VAT authority as the most reliable
source of information or, for an overview, see http://ec.europa.eu/taxation_customs/

taxation/vat/how_vat_works/rates/index_en.htm.



Concerning exports from the EU to non-member countries, no VAT is charged on the
transaction and the VAT already paid on the inputs of the good for export is deducted.
As far as imports are concerned, VAT must be paid at the moment the goods are
imported so they are immediately placed on the same footing as equivalent goods

produced in the EU.
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AUSTRIA

Innovative Business Location
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Research in Austria: your chance!

e |n the year 2011, Austria invested 2.79% of its GDP in research and
development, significantly higher than the EU average

e Subsidiaries of foreign companies account for more than half of corporate
R&D expenditures

e The 10% tax premium for R&D is paid in cash

¢ 50 industrial clusters and 46 competence centers create a dynamic R&D
environment, ensuring close cooperation between the business and scientific
communities

European leadership in environmental technology

e The Austrian environmental technology industry is growing by 8% annually,
more than 2% higher than the global average

e Austria is a world leader in technologies such as waste management,
wastewater purification, clean-up of contaminated sites, solar industry and
clean air technologies

e The share of renewable energies in Austria is more than 20%, traditionally
higher than in other countries

New markets? Bridgehead to CEE

e Central geographical location: Austria is the ideal base for business in South
East and Eastern Europe

¢ 16,000 joint ventures already exist between Austrian and Eastern European
companies

e Eastern European coordination center for about 1,000 foreign companies

e Service provider with comprehensive CEE know-how

e The best performing airport for Central and Eastern Europe, serving more
than 40 destinations

ABA: Support in expanding to Austria

ABA-Invest in Austria is the national investment promotion agency of the
Republic of Austria, a consulting company whose services can be enjoyed free
of charge:

e All aspects relating to Austria as a business location

e Search and selection of an appropriate site

e Search for suitable headquarters and commercial properties

¢ |ssues relating to start-ups and related consulting support

e Funding and financing opportunities

e Labor and tax issues

e Contact with Austrian investment partners

¢ All business location issues following project realization
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ABA-Invest in Austria
Wilfried Gunka

Opernring 3

A - 1010 Vienna

Tel: +43-1 588 58 0

Fax: +43-1 586 86 59
E-mail: w.gunka@aba.gv.at
http://www.investinaustria.at



WHY BELGIUM?
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THE STREPY-THIEU BOAT LIFT in Wallonia, Belgium

Strategically located in the center of Europe, Belgium boasts an impressive
infrastructure and serves as residence to the main deciding bodies of the European
Union as well as many international organizations.

The extensive motorway system includes seven international expressways
connecting France, Germany and the Netherlands. As part of a highly concentrated
railroad network, High Speed Train facilities link Brussels to London, Amsterdam,
Paris and Cologne. The freight terminal at Brussels International Airport features
the fastest aircargo handling and distribution center in Europe, with a capacity of
500.000 tons annually. The Airport of Liége is a dedicated cargo airport operating
24 hours a day and 7 days a week. A High Speed Rail Freight Terminal situated
within the Liége Airport will enter into service in 2012. The major seaports of
Antwerp and Zeebrugge are linked with the main European inland waterways.

State-of-the-art telecommunications systems access the entire world in seconds.
Internationalized and leading the world in per capita exports, and supported by a
committed labour force reputed for high productivity, Belgium is a stronghold for
European trade.

Multi-lingual in every sector, and rich in culture and cuisine, Belgium is diverse in
its facilities for body, mind and spirit.

Technologically advanced and financially stimulated, with expansive support
systems readily available, Belgium is poised for new investment.

Belgium is becoming a first-rate international marketplace. The foreign direct
investment environment is changing, trending towards financial and trade-related
services, but manufacturing still remains important. Therefore, strategic alliances,
joint ventures and acquisitions are becoming increasingly important.

Financial investment aid is granted by autonomous regional authorities. The level
of grants available in Brussels, Flanders or Wallonia varies slightly, depending upon
factors such as employment stimulus, technological composition and desirability of
the projected investment in the region.

Fiscal incentives include a.o. exemption from tax prepayment on real property
income, the possibility of accelerated depreciation, investment deduction, etc.

Under the so-called ‘notional interest deduction’, a new and innovative measure in
international tax law, all companies subject to Belgian corporate tax will be able to
deduct from their taxable income an amount equal to the interest they would have
paid on their capital in the case of long-term debt financing.

At the same time, the 0.5% registration duty on capital contributions will be
abolished. Tax credits and personal tax concessions for expatriate personnel are
also granted.

Labour incentives are provided through a reduction in social security contribution,
training and job creation measures on the federal and regional levels.

Equipped with these outstanding features, Belgium offers prime opportunities for
companies seeking an optimal location for distribution activities or a European
headquarters.
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Service for Foreign Investments
Federal Public Service Economy

Vooruitgangstraat 50

B-1210 Brussels

Tel: +32-2 277 78 08 » Fax: +32-2 277 53 06
E-mail: Invest.belgium@mineco.fgov.be
http://www.investinbelgium.fgov.be

7 Flanders Investment & Trade

Flanders Region
Flanders Investment & Trade

Gaucheretstraat 90

B-1030 Brussels

Tel: +32-2 504 88 71 ¢ Fax: +32-2 504 88 70
E-mail: invest@fitagency.be
http://www.fitagency.com

Wallonia Foreign Trade &
Investment Agency Jeer
Namur Office Park

5
-‘r; L
Avenue des dessus de Lives, 6 e
5101 NAMUR-LOYERS
Tel: +32 (0) 81 33 28 50 ¢ Fax: +32 (0) 81 33 28 69
E-mail: taipei@awex-wallonia.com
http://www.investinwallonia.be/ofi-belgium/
contact.php

Brussels-Capital Region
Brussels invest & export
Avenue Louise 500

1050 Brussels
Tel: +32 (0) 2 800 40 63 ¢ Fax: +32 (0) 2 800 40 01
E-mail: info@investinbrussels.be

Belgian Office, Taipei

Room 601, 131 Minsheng E. Rd, Sec 3, Taipei
Tel: +886-2 2715 1215 o Fax: +886-2 2712 6258
E-mail: bta@ms1.hinet.hinet.net
http://www.beltrade.org.tw

17
I N . H IS -

LERIBF RSB ARG - R REASTEREREE
{IERET S BURFHERE AR T2 o

= LEBUNERREKE

EEFIRFRERZAZBE - P EECESEEE - ERERFREE
FERS SR AR » BB RBAEIRES  TEaRIBEERMNHEE
BRI ~ FBETYS AT ~ B3 - RIfEEH  HEERBEEISHET
BBl - EEUNRILRFREAZTELKERIEARD - S EAERIES0E A
&Y - M B#ZREEFRANEESHKS - ST %S
WS RS G EULEIASHY 2012 FRARIRMEARTS o tbob » RASEILER
Zeeburgges T /5 /A EARUMN AREF ZIKERE o

I:I:ﬂﬁ%ﬂ’] BEIRBILE - APRBFREREHESR - HtEREERRL
“"’ N kiﬁtﬂufﬁ%ﬂ:'ﬁ_ N l_lliﬁb I% ©

LR EXRS T EMRSEE SN - EUEERRAYENS
A PREE AR S D BE SRR -

LERIBSRIFGES « SRESRIRE - BURTNMBE STAMBIE S - ez
BIRHIRE -

LEFIRG 22 IKMEERFR2RTS - INEIRBIREIERENE - —HEiEE
SEXE - B ERRSAMEE SRR E - FILRIREE « S&
HIES SRR LR RSV E R I th B (R -

wHBATREERMIRE ) - BKBASMEREZE  RiliERiEE
REMBXRSHAR - mEER  AREEH - RESHHERREGE
2 PHEEEERNEREMSAR  fTEAEN  RERRS
BURSEDE EHHEITHIRY | EEHER) BIEH0 ) BUE - ARBIALLRIRS B 2R
BF - FERRRIFTSEHIBR RAMEHRBIBE SIS -

H—7E i@ﬁ?ﬁfﬁéﬁﬁ%éﬁﬁ%&?ﬁmﬁ%E’Jﬁ%ﬁ%ﬂmﬂﬂﬂ—;ﬁ B - Higft
BIMTBAR SRR EBEAMRER SEEERFERITELE
B - BRI M « pRE SRR RS EREE -

1?*%151535‘1: LEFIES B RS2 IBUNBE BRI R R MR EIRE N

mﬂb ‘hm



BULGARIA
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Already a member of the European Union, Bulgaria has long been pursuing its aim
to become an active and contributing partner to companies willing to invest in
Bulgaria.

We strive to be investors’ first point of contact in Bulgaria and partner that helps
investors assess and realize investment opportunities. Because our performance is
measured by your success.

Welcome to Bulgaria!

You can rely on our support!
Borislav Stefanov

Executive Director
InvestBulgaria Agency

Why Bulgaria?

¢ Financial and political stability

e The lowest operational cost in Europe

e The most favorable tax rates (corporate income tax 10%)

e Well educated and highly skilled labour force

e Governmental support to priority investment projects

e Strategic geographic location: Bulgaria - a linkage between Europe and Asia
e Excellent climate, traditional food and hospitality

IBA services

e Comparative macroeconomic information

¢ Legal advice

e Data on operational costs

e Assistance with feasibility studies

e Assistance with site selection: regional information related to unemployment data,
availability of skilled labor force, education level, infrastructure, foreign investors,
industrial zones, free premises

e |dentification of potential suppliers, contract manufacturing or joint-venture
partners

e Creating linkages with local universities

e Creating linkages with central and local governments

¢ Information and provision of investment incentives
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INVESTBULGARIA
AGENCY

Executive Director,
InvestBulgaria Agency
Mr.Borislav Stefanov

31 Aksakov str.

1000 Sofia

Tel: +359-2 9855 505

Fax: +359-2 9801 320

E-mail: iba@investbg.government.bg
http://www.investbg.government.bg
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CYPRUS

An International Business and Financial Centre and an Attractive Investment Destination
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Strategic Location

Cyprus, in the south-eastern corner of the Mediterranean, at the junction of Europe,
Middle East and Asia, has evolved into an international business and financial centre
and the destination of choice for investors seeking an ideal location for doing business.
Cyprus offers access to the EU common market as well as to the countries of the Middle
East, North Africa and Eastern Europe.

Macroeconomic Stability

Cyprus has a modern, free-market, service-based economy and a positive growth outlook,
a transparent regulatory and legal system based on the Common Law, which is fully
harmonized with the collective framework of laws and regulations of the EU, offering
international investors and domestic businesses confidence to invest, grow and prosper.

Favourable Tax Regime
Cyprus offers the lowest corporate tax rate in the EU at 10% and has concluded double

tax treaties with 45 countries worldwide. As an EU member, Cyprus tax is in line with EU
law.

Quality Services and Talent
A wide range of specialized legal, accounting, banking, business consultancy, auditing and

taxation services are available. Cyprus is one of Europe’s highest investors in education
and boasts a well-educated, qualified and multilingual workforce.

Banking and Financial Services Hub
Cyprus is an attractive financial centre combining low costs and flexibility features
while complying with EU regulations and international best practice. The country offers
a regional platform for a variety of banking products and financial services including
investment funds business ranging from funds setup, management, administration and
distribution.

International Shipping Centre

Cyprus is an internationally renowned centre for shipping. The merchant fleet of Cyprus
is the 3rd largest in the European Union and the 10th largest in the world. More than 130
ship owning, ship management and shipping related companies maintain offices in and
conduct international activities from Cyprus. There are more than 2,300 registered vessels
with a gross tonnage of 46 million.

Energy Sector

The Energy sector, with massive reserves of natural gas in the exclusive economic zone of
Cyprus, has brought the country to the forefront of the global Energy market and made it
a key player in the EMEA region. Many foreign investors have already expressed interest
in undertaking energy activities in Cyprus, focusing on the development of the necessary
infrastructure concerning the exploitation of natural gas.

Warehouse, Logistics, Distribution and Headquartering

Due to its strategic location, Cyprus can be easily utilized as a platform for investors
focusing on Warehouse, Logistics, Distribution and Headquartering activities. Cyprus
provides great opportunities for companies aiming at penetrating new geographical
markets and expanding their reach internationally.

Development Projects
A number of large development projects, such as marinas, golf courses, as well as more

integrated development projects which include residential, commercial as well as high-
quality educational and health services, are currently available for foreign investment.

Cyprus Investment Promotion Agency (CIPA)
CIPA has a threefold mandate:
e To promote Cyprus as an attractive international investment centre
e To advocate reform to improve the regulatory and business environment and
infrastructure
e To provide investor support

For more information visit http://www.cipa.org.cy or e-mail at info@cipa.org.cy
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Foreign Investors
Service Center
Ministry of Commerce,
Industry and Tourism

6 Andreas Araouzos, 1421 Nicosia
Tel: +357-22 867239 / 867 143
Fax: +357-22 375 541

Email: info@cipa.org.cy
http://www.cipa.org.cy
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CZECH REPUBLIC

Investment Opportunities

nowe®
Czech Republic

The Czech Republic is, in terms of FDI per capita, one of the most successful
countries which completed their transition towards market economy. Investment
incentives stimulate a massive inflow of FDI in greenfield and brownfield projects.
While the vast majority of the Czech Republic’s external economic exchange
happens within the European Union at present, the introduced incentives aim to
support further outreach, diversifying these relations and seeking to involve more
closely the dynamic Asian markets. The trend is to attract investors in high-tech,
focusing on projects leading to establishment of technology and service centres for
applied research and innovation. The country is well known to numerous Taiwanese
investors, whose activities in the Czech Republic show strong potential to expand
further and to be followed by even more Taiwanese companies. The economic

development level is comparable with Taiwan, as both countries reached equal per
capita figures of GDP.

The Czech Republic’s key advantages as an investment location

include:
- Central location in Europe - Skilled and reliable workforce
- Safe investment environment - High share of secondary and tertiary education
- Compact and high-quality infrastructure - Favourable labour costs and price stability
- Wide base of reliable local supliers - Transparent system of investment incentives
- Existing platform for R&D - Rich and long industrial tradition

- High quality of life (e.g. good medical care, rich cultural life)

Specific sectors with the best investment opportunities

The Czech Republic focuses on support of the listed sectors, identified due to
their significant potential for further development. The specialized executing body
is Czechlnvest, www.czechinvest.org, the Investment and Business Development
Agency established by the Ministry of Industry and Trade.

- Aerospace & Airport Infrastructure - Nanotechnology

- Automotive - Renewable Energy and Cleantech
- Electronics/Robotics - Business Support Services

- Engineering Technology & Machinery - Software & ICT

- Life Sciences

Investment incentive schemes supporting incoming investors
The Czech Republic offers investors the listed specific incentives in manufacturing.
Further schemes of investment incentives are also available for technology centres
and business support services.

* Tax incentives:
Corporate tax relief for up to five years for new companies
Partial tax relief for up to five years for existing companies
¢ Job creation grants:
Financial support for creation of new jobs
e Training grants:
Financial support for training and retraining new employees
e Site support:
Preferential transfer of public land at favourable prices



FE se XA Y

KREZ

23
I D DN S NS N D N S . I N . H IS -

R AMER AN ERIRE - HIR SIS EE AR - AEFIER
REZBBRARER AN D ERIRENEMERENSEEE] - s
BEE RV IMEEREENEAER - BT E—SBATRENEIMNHES -
3T S AFRAR - BFIZEIHEITIRE RENECE - SRR AR SR
EX EERBEENRE NEER - BURMWERMEMAF R FEREH
Do AOEBREATDABRRANE - HHRBREZBZRENEETE
AIZR5IESHELERE - RETERRKTFRSETEEMN  MBIZA

GDP FRIFE+HHE -
R AR S INEREEEE -
- R BRI AL - BT T 5
- ZENREBIRIE -ZEREFHSEHEER
- BEBEBRNERER -BIWMAEBHRPD  BRIETE
- RZOFENEMEED - BRI BRI
- BEHETs TEBEHRERKA

-EEKES (BEERBRE - XIEEEEE)

REREZMIVEESR

BRANBETESEEBEREBENNEE  BERRKEBENE  ZFEEELEE
¥ - BEANEMIBITHEAERIREHER (www.czechinvest.org) » (R TEE S
ERFTA IRV E B E R -

- ZEEE s E BB RS I - AR
- REE - BEEREERRE
-ET/HEBA - EESZIEBARTS 5
‘e) - T2 e s - MEBHEERBEARE
- Eankl
CZECHINVEST
RN GEE AR EREIETE]
Czech Economic and o } N
Cultural Office in Taipei BRSNS ERE ARE TS ERENEE - BRI/
B No200, Keelung Foad ¥ T IEREIREERI E R EIE R -
Sec.1,, 11671 ']'aipei Y o IFFIEE:
Tel: +886-2 2722 5100 FENELTIZARIOTRRRESR - BRICRBHNENEESRS
Fax: +886-2 2722 1270 REREMDBIRESR -
E-mail: taipei_ceco@mzv.cz o I{'Eﬁ%g%ﬁﬁﬂ

http://www.mzv.cz/taipei

E5 B ESE BN H LR -

Czechlinvest, the Czech o ZEIEISHEED:
Investment and Business BURTEA%5 CAUKERD - BEVASHRRE TS - TEHES -
Development Agency o ERLATERRE:

China and SE Asia Operations Office BB B ISR A S -
Level 18, Suite 1825, No. 699 NanJing

West Road, Jing'An District, 200041

Shanghai, China

Tel: +86-21 61413845

Mobile: +86-13 817792614

E-mail: china@czechinvest.org

http://www.czechinvest.org



DENMARK

The best place to do business.
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A highly educated workforce, transparent and favourable framework conditions for
conducting business makes Denmark the best choice for business activities in the
Nordic region.

Stability and transparency

Denmark was outperforming its European neighbours in the IMD’s financial stability
stress test in 2009 and is considered a financially stable haven ready to tackle
international economic crises. The Danish public sector is respected for its quality,
its service mindedness and its positive approach to business. Denmark also
receives top rankings on the Corruption Perceptions Index year after year due to
Danish employees being unbribable.

Infrastructure

Denmark is situated in the centre of the EU market and gives access to 100 million
of the wealthiest consumers in the world. Denmark has four international airports;
Copenhagen Airport is the main hub in Northern Europe and Europe’s most efficient
airport. The well-developed network of motorways and airports make Denmark a
natural gateway to the Scandinavian countries and the Baltic area.

Taxation

Denmark has a favourable tax climate with a corporate tax rate of 25%, almost no
social security contributions for employers and several tax treaties and attractive
rules for expatriates. Besides, the attractive holding company tax regime makes
Denmark the ideal location for foreign investors’ European holding company setup.

Flexible labour market

Denmark is one of the top countries in Europe when it comes to competitive salary
levels for professionals and management. Though the Danish wages may seem
high, the low cost burden of social security taxes, makes the overall labour cost
very competitive in Europe. The Danish labour market is very flexible and it is easy
for employers to hire and fire employees, making it easier to adjust the workforce.
The Danish workforce is among the most productive in Europe and no restrictions
apply regarding overtime work, allowing companies to operate 24 hours a day, 365
days a year.

Educated and motivated workforce

Denmark has one of the most well-educated populations in Europe with a high
proportion of university graduates. Being relatively small and globally oriented, the
population has developed excellent foreign language skills. For several years the
Danes have been ranked the happiest people in the world and the Danish workforce
is perceived as highly motivated, self-critical and with a willingness to learn and
improve.
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Invest in Denmark
Ministry of Foreign Affairs of Denmark

2, Asiatisk Plads, 1448 Copenhagen K
Tel: +45-33 92 11 16

E-mail: info@investdk.com
http://www.investindk.com

REEBREE

Trade Commission of Denmark, Taipei

12" Floor, Suite 1207, No.205, Tun Hwa N.
Road, Taipei 10595, Taiwan

Tel: +886-2 2718 2101 ext.18

Fax: +886-2 2718 2141

E-mail: pijche@um.dk
http://tradecouncil.taipei.um.dk




ESTONIA

Paradise for Your Business in the Nordic countries

26
I I N . I ) N D BN BN N . I BN e

Estonia — a small and compact country in Nothern Europe - has enjoyed the highest
economic growth among all EU member countries in 2011.

Stability

Since joining the European Union and NATO in 2004, Estonia has experienced
phenomenal economic growth. Today, Estonia’s government debt is the lowest in
EURO zone and the economy has shown considerable endurance in the face of the
global economic crisis.

Closeness

Estonia is accessible, both from a logistical and social point of view - Tallinn is
within 3 hours flight from major European capitals and, in terms of economic power,
there isn’t much distance. Also, as a front-runner in applying modern IT solutions,
communications technology makes distances in Estonia irrelevant.

Ease of doing business

Estonia is ranked among the top 20 out of all countries in the Ease of Doing
Business index by The World Bank Group. Estonian business life has largely
reoriented from the east to the west and today business regulation is less rigid than
in neighbouring Nordic countries.

Low cost of doing business
The Estonian cost level is gradually converging with the rest of the European Union,
but still there are meaningful differences. Estonian taxes are low and simple, and
labor costs are a third of those in Sweden or Finland.

Country of foreign investors
Foreign investors have played a decisive role in building the Estonian economy.
Estonia has not based its attraction of FDI on specially designed support schemes;
rather, it is our favorable business environment that makes the difference.

It is easy to start up a business here, or to test new solutions, ideas and strategies,
in a country where the implementation and feedback process move very quickly.
Thanks to it’'s small size, Estonia is perfect for all that. Many solutions engineered in
Estonia have later been exported. Skype is not the only success story we have to
offer. Estonia is a true Tiger in Nothern Europe and everybody has a chance to take
part in our leap forward.

Welcome to Estonial

Urmas Silman

Director, Estonian Investment Agency
Enterprise Estonia
http://www.investinestonia.com
http://www.estonia.eu
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Estonia

Positively surprising.

Estonian Investment Agency/
Enterprise Estonia

Lasnamae 2, 11412 Tallinn
Phone: +372-6 279 700

Fax: +372-6 279 701

E-mail: invest@eas.ee
http://www.investinestonia.com
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INTRODUCGTION TO THE FINNISH
INVESTMENT ENVIRONMENT
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Finland is one of the best European countries in which to invest, offering a central
location between the sizable Nordic, Baltic and western Russian markets with more
than 80 million consumers and direct access to other EU markets. With no currency
risk - as the only country of the region in the euro zone, its north-easterly position
also provides excellent transport links to China and the rest of Asia, both by rail
and air.

It is a global leader in technological innovation, and its major university cities are
developing clusters of expertise in the form of science parks to ensure continued
progress in this field. Behind this innovative spirit is an educational system that has
been ranked as the best in the world, both at primary and tertiary levels. Finland
has more qualified researchers and engineers per capita than any other European
county, and is continuing to invest in them, with R&D expenditure as a percentage
of GDP amongst the highest in the world and growing at a rate of 10% per annum.
Language skills are also excellent, with English increasingly becoming the corporate
language, and plentiful supplies of Swedish and Russian expertise.

Finland leads the world in terms of competitiveness, transparency, lack of
corruption and economic stability. Bureaucracy has been pared down to a minimum
level, so starting up a business is quick and easy. The country is cost-efficient in
terms of labour, premises, telecommunications and tax rates. Investment in Finnish
business is a healthy mix of public and private, with much government funding
going to assist Finland-based companies in innovation, entrepreneurial activity and
internationalisation.

Finland provides a great test-bed for new products. Consumers are sophisticated
and homogeneous, enjoy a high standard of living and are traditionally early
adopters of new technology. The country combines a mature and dynamic market
with a responsible society that is stable, open and egalitarian. Social infrastructure
is second-to-none, with an excellent national healthcare system and public services.

The main opportunities for investment are in the fields of ICT, forestry (and its
related industries of wood construction, paper machinery and wood handling)
metallurgy, mining, construction technology, healthcare, nutrition, biotechnology,
medical equipment, environmental technology, and new services such as security,
catering and travel/tourism. Invest in Finland is an expert organisation aimed at
helping you to set up business in Finland and continuing to serve you once you
have established a presence.
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Invest in Finland

Kaivokatu 8, 6th Floor, FI-00100 Helsinki
Tel: +358-10 773 0300

Fax: +358-10 773 0301

E-mail: firstcontact@investinfinland.fi
http://www.investinfinland.fi

Finland Trade Center , Taipei

Room 1515, 15F, 333 Keelung Rd., Sec 1, Taipei
Tel: +886-2 2722 0764

Fax: +886-2 2725 1517

E-mail: taiwan@finpro.fi
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INVEST IN FRANGE
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France is a dynamic market at the heart of the euro zone with a highly skilled
and productive workforce, efficient infrastructures and competitive cost of doing
business.

As a global economic player, France is the second largest economy in Europe and
the fifth largest economy in the world. Among the Fortune 500 largest companies
in the world, there are 35 French companies representing almost every sector of
activity. Indeed, France has a strong and diversified industrial base and many
sectors of excellence: to name a few, France has the largest pharmaceutical and
aerospace industry in Europe, the 2nd largest chemical industry and for ICT and
agri-food sectors, France is No.3 in Europe. France is also a very open economy
and is at the heart of the international investment scene. France was the 4th leading
recipient of FDI in the world in 2010 and the first recipient in Europe for the number
of projects in industry and renewable energy in 2010 (Source: Ernst &Young).

For the 20,000 foreign companies currently doing business in France, one of the
top reasons to establish a presence in France is the major market potential offered
by France. With a population of more than 65 million, France is the second largest
market in Europe. Furthermore, France is at the center of the European Single
Market of over 500 million consumers and a gateway to Europe, the Middle East &
Africa with quick and easy connections to all major destinations. Paris in particular
attracts many multinational companies from around the world: the French capital
ranked no.3 in the world (after Tokyo and Beijing) and 1st in Europe for the number
of Fortune Global 500 company headquarters in 2011.

With regards to innovation, France offers the best research and development (R&D)
tax credit in Europe. It allows companies in France to get tax breaks of 40% of all
R&D expenses in the first year, then 35% in the 2nd year and 30% in subsequent
years, up to 100 million euros. This R&D tax credit remains the most attractive in
Europe and is just one example of the efforts made by France to focus strongly on
innovation and R&D. As a result of this ambitious policy, France was the second
leading recipient in Europe for foreign R&D investment projects in 2010 (source:
Ernst & Young).

Through its active pursuit in recent years of economic reforms and the launch in
2010 of a “National Investment Program” providing 35 billion euros of funding to
stimulate value creation in higher education, research, industry, the digital economy
and clean technologies, France is very committed to prepare its future and to
remain one of the world’s most attractive countries for foreign investment.

The Invest in France Agency (IFA) is the national agency responsible for promoting
and facilitating international investment in France. The IFA network operates
worldwide, with offices in France as well as in North and South America, Europe,
the Middle East and Asia. Located in Hong Kong, the representative office of
Invest in France Agency works jointly with the French Economic Department of the
French Office in Taipei to provide assistance and the best business opportunities to
Taiwanese companies who plan to invest in France.

For more information,
please visit Invest in France’s website: http://www.invest-in-france.org
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Germany is Europe’s best-performing economy and the largest market in Europe.
It constitutes 20 percent of European GDP, and is home to 16 percent of the total
European Union (EU) population. The German economy is both highly industrialized
and diversified; with equal focus placed on services and production.

According to the United Nations Conference on Trade and Development (UNCTAD),
Germany ranks among the world’s leading countries for foreign direct investment
(FDI), with more than EUR 509 billion in inward FDI stocks in 2010. This represents
a growth of 33 percent from 2005 to 2010. There are currently more than 270
Taiwanese investment projects in Germany, making Germany Taiwan’s preferred
investment location in Europe.

German companies are global leaders in the development of new technologies. With
over 12,000 patents granted at the European Patent Office in 2010, Germany is a
global innovation leader.

German companies represent more than nine percent of European manufacturing
companies and generate 27 percent of total EU turnover in the sector. In fact, the
manufacturing sector represents nearly one fifth of Germany’s “value added” - one
of the highest shares in Europe. Increasingly more foreign companies are placing
their faith in Germany as a vital production site location, and are benefiting from the
country’s excellent business framework and superior productivity rates.

The German market is open for investment in practically all industry sectors, and
business activities are free from regulations restricting day-to-day business.

Incentives in Germany are designed to meet the immediate capital needs of
investors. Early stage investment financing provides funding at the beginning of the
new investment project.

Germany Trade & Invest’s teams of industry experts will assist you in setting up
your operations in Germany. We support your project management activities from
the earliest stages of your expansion strategy.

Germany Trade & Invest (GTAI) is the federal foreign trade and inward investment
promotion agency of Germany. Supported by an international network of experts
and benefiting from close cooperation with the German Chamber Network (AHKSs),
the agency promotes Germany as a business and technology location and supports
companies based in Germany with global market information.
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German Trade Office Taipei
(AHK Taiwan)

19F-9, No.333, Keelung Rd., Sec. 1,

Taipei, 11012, Taiwan

Tel: +886-2 8758 5800
Fax: +886-2 8758 5833
E-mail: info@taiwan.ahk.de
http://www.taiwan.ahk.de

German Institute Taipei

33F, No. 7, Xin-yi Rd., Sec. 5
(Taipei 101), Taipei 11049, Taiwan
Tel: +886-2 8722 2800

Fax: +886-2 8101 6282

E-mail: info@taipei.diplo.de
http://www.taipei.diplo.de
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Germany Trade & Invest

Friedrichstrasse 60
10117 Berlin, Germany
Tel: +49-30 200 099 0
Fax: +49-30 200 099 111
E-mail: office@gtai.com
http://www.gtai.com
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INVEST IN GREECE

A Unique Window of Opportunity.

As Greece responds to its financial crisis, facing challenges of budgetary
constraints in the European Union, as well as the effects of the global economic
environment, investors are provided a unique window of investment opportunity.

Reform & Results

The structural reforms, the abolishment of bureaucratic constraints in view of
creating a business friendly Greece and a transparent public sector, as well as the
fiscal improvements that Greece has enacted in the previous two years are yielding
solid results, geometrically transforming the Greek economy into a more competitive
system, more attractive to investors, and offering more opportunities.

Between 2010 and 2011, Greece regained more than 35 percent of the
competitiveness lost between 2000 and 2009. From 2009 to 2011, the real effective
exchange rate (vis-a-vis its 26 EU trade partners), as measured by unit labor costs,
fell from 114.9 to 107.4 index points.

The current account deficit fell from 15 percent of GDP in 2008 to 9.4 percent in
2011. The deficit reduction is even more significant if the oil trade balance and the
general government interest payments are excluded: In this case the deficit in 2011
was around 0 percent of GDP, down from 6 percent in 2008.

In addition, despite the steep recession, the Greek Government managed to
drastically reduce the budget deficit. According to the latest Eurostat and other
official data, the budget deficit in 2011 has declined by 6.5 percentage points since
2009. There was a significant reduction in the general government deficit: from 15.8
percent of GDP in 2009 to 9.3 percent in 2011. The primary budget deficit (excluding
the cost of interest payments on the public debt), fell from 10.6 percent of GDP in
2009 to 2.4 percent in 2011. This means that in just two years the primary deficit
decreased by 8.2 percent of GDP or approximately 19 billion Euros.

While Greece still faces daunting challenges, investors are able to profit from a new
investment framework and continued structural reform.

A Focus on Growth

Following severe austerity measures to redress fiscal imbalances, Greece today
is developing a course to move forward that focuses on growth, employment and
investor opportunities.

Oil and gas exploration, a massive privatization program, PPP projects,
infrastructure development, R&D and the growth of the knowledge economy point to
a dynamic restart that provides significant investor opportunities.

Dynamic Sectors

Sectors that offer superb opportunities include tourism infrastructure, environmental
management, renewable energy, food and beverage, biotechnology and ICT.
Greece’s Fast Track legislation for strategic investments and Investment Incentives
Law are designed to offer the most attractive incentives to investors from around
the globe.

Invest in Greece S.A. provides the international investment community with support,
information, assistance, and guidance, as well as representation, in some cases,
in the Greek investment market and official authorities. The Invest in Greece S.A.
website is presented in seven languages: Chinese, English, German, Russian,
Spanish, Arabic, French, and Greek.

To learn more about investing in Greece visit http:// www.investingreece.gov.gr or
send an e-mail enquiry to info@investingreece.gov.gr.
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Foreign direct investments

Since the 1990's the Hungarian economy has attracted foreign direct investment (FDI) of around 65 billion Euros to date, over
one-fifth of all FDI invested in Central Eastern Europe (CEE). Per capita FDI in Hungary (EUR 6,500) is the second highest in the
CEE region. The automotive industry, software development and life sciences received the highest amount of capital. Despite
the economic crisis, Hungary has attracted major Re-Investment and Investment (GM 500 million EUR, Mercedes 800 million
EUR, Audi 930 million EUR, Suzuki 32 billion YEN). Hungary still manufactures the most electronic products in the CEE region
including Russia (26% of the Total output).

Subsidies for investments

The Hungarian Investment and Trade Agency (HITA) - among other activities - supports investments aiming to establish new
manufacturing facilities, research and development projects with a one-stop-shop service. As part of the support package, HITA
undertakes all-inclusive project management and provides VIP treatment and comprehensive information about the investment
environment. The main types of incentives related to investments are:

e Cash subsidies either from the Hungarian Government or tenders co-financed by the European Union

* Development tax allowance, job creation and training subsidies
As a member of the EU, Hungary can offer a broad scale of subsidies. Investment by an enterprise, depending on the location,
can be entitled to receive state subsidies of up to 50% of the eligible costs of the investment. The legal basis for all investment
subsidies within Hungary is provided by common legal framework of the EU.

Benefit from a well-educated and flexible human capital

Foreign capital is attracted by highly skilled and educated labor force, particularly in engineering, IT, pharmacy, economics,
mathematics, physics and professional services. Around two-thirds of the work force in Hungary has completed a secondary,
technical or vocational education. Labor market conditions are far more flexible than in Western-Europe. Wages are less than
1/3rd of that of the Western European countries. High English proficiency (90% of students speak English) and a high number
of working hours per year make the Hungarians a highly valuable workforce. Statistics have shown that, labor costs associated
with the production of one unit of GDP are the lowest in the region.

Location

Hungary is in the heart of Europe, which makes the country a natural logistics centre. The country can serve as a basis for
expansion to investors who are looking further afield and are planning large scale business developments, including those
coming from distant countries and wishing to seize European markets.
At the crossroads of 4 main European transportation corridors, Hungary offers:

e more than 1100 km of motorways, an extensive railway transportation network and

e six international airports across the country.
Highly developed logistics and telecommunications infrastructure with a wide range of properties available and more than 130
industrial parks ready to serve the investor's needs.

Hungary a country full of potential

Hungary is associated throughout the world with brilliant minds, creativity, a loyal and talented workforce, hospitality, miracle-
working thermal waters and spas, a lively cultural life and, of course, culinary delights.

Hungarian Investment and Trade Agency (HITA)

HITA is the Hungarian Government’s Agency with the aim of promoting FDI and bilateral trade, besides helping the EU
integration-oriented SME development. The HITA has representative offices in six regional centers of Hungary and a foreign
network operating under Hungary's diplomatic services and special assignments in more than fifty countries. HITA's Investment
Promotion Department's main tasks are:
In Pre-decision stage
* Preparing tailored and comprehensive information packages on the economy, financial incentives, business environment, tax
e Assistance in location search and evaluation, organization of site visits
e Organizing partner meetings
In Ramp-up stage
* Project partner and project financing advisory
e Supplying information on permitting procedures
e Assistance in applications for incentives
In operations
e Expansion and reinvestment assistance
e Advocacy to improve the business climate
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The Irish economy has performed very strongly over the past number of years.
Today, over 1,000 overseas companies have substantial international operations in
Ireland.

These include many of the leading companies in

¢ |CT - information communications technology (software & hardware)

e | ife Sciences - Pharmaceuticals, Biotechnology and Medical Technologies

e International Services

e International Financial Services.

The ability to use knowledge quickly flexibly and creatively is a distinguishing
feature of Ireland and its people. Ireland continues to win international investments
because it is recognised as a business location where companies can innovate and
make Business more dynamic, efficient, and ultimately more profitable. A good
example is collaborative research in Ireland, with decisions by Cisco, GSK, IBM,
PepsiCo, Georgia Tech, Wyeth, Eli Lilly, Medtronic and Avaya to establish R&D
activities in the last year. Ireland has also developed into a centre of excellence for
a wide range of international financial services such as Banking, Securities Servicing,
Financing, Asset Management, Corporate Treasury Management and International
Insurance Operations.

Ireland and IDA Ireland continue the transition to more high-value and knowledge
intensive economic activities. Ireland has developed competencies to manage
global mandates in a range of business integration and headquarter functions such
as sales and marketing, procurement, supply chain management, regulatory &
compliance functions and intellectual property management.

Why Ireland? Because it has

°A flexible and highly skilled workforce

*A modern telecommunications infrastructure

*A high growth economy with a stable political environment

°A highly regarded education system

*A population of world leading companies

*One of the lowest corporate tax rate in the European Union (12.5%)

IDA Ireland is the government agency responsible for international inward
investment. We attract the type of investment that will exploit the wealth of skills,
expertise and knowledge in Ireland: “We will win for Ireland, its people and its
regions, the best in international innovation and investment so as to contribute to
the continued transformation of Ireland to a world-leading society which is rich in
creativity, learning and personal and social well-being”.
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IDA Ireland

Wilton Place, Dublin 2 Ireland
Tel: + 353-1 603 4000

Fax: + 353-1 603 4040
E-mail: idaireland@ida.ie
http://www.idaireland.com

IDA Ireland CEO: Barry O'Leary
IDA Ireland Executive Director Business
Development and Marketing: Dermot Clohessy
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With 60 million consumers, an industrial system of 5 million companies and a
strategic location in the centre of the Mediterranean Area, Italy is an interesting
market replete with opportunities for expanding businesses.

Companies deciding to invest in Italy can rely on a wide infrastructure network:

e Second longest road network in the EU including about 6,500 km of motorways,
representing 13.7% of all motorways in the EU, and 21,500 km of national
roads;

e Fifth longest rail network in the EU with 16,703 km of working lines and 24,216
km of tracks;

e One of the most developed freight village systems in Europe. 7 Italian freight
centers are classified in the Top 20 of European logistic infrastructures, with
Verona ranking first;

e Second most important country in Europe for maritime freight transport: 24
main commercial ports, with 3 International Hubs, scattered along 7,400 km of
coastline and a total traffic of container around 10 million TEUs in 2010;

e First EU country in maritime transport of passengers in 2009 with 92 million
passengers.

Italy ranks 2nd in Europe in terms of manufacturing companies, with a skilled
workforce internationally recognized and praised, contributing to the high quality
of Made-in-ltaly products. Italy boasts a high standard of human resources in the
research field, supported by tradition and the high quality of the University system
and several research centers. Companies investing in Italy can rely on an average of
300,000 graduates per year.

Innovation in Italy is driven by an extensive network of 74 high-quality universities,
over 200 R&D public centers and a huge presence of private centers nationwide .
Over 40 science and technological parks ensure that research is widely integrated
into industrial processes, offering qualified technology transfer services.
The parks network is a key to the innovation development:

¢ 600 Hi Tech settled companies

e Over 200 R&D Centers (public and private)

¢ 16,000 employees with a high level of technological expertise
Italy ranks 4th for registered trademarks and 8th for number of pending patents
amongst G12 countries.

The Italian market offers countless opportunities to expand businesses in strategic
sectors such as logistics, ICT, life sciences, renewable energies.

Moreover, lItaly is recognized for its international brands in strategic sectors such
as fashion, automotive, marine, design, mechanics. The Italian style, innovation,
creativity and love for tradition are all key success factors of the “Made-in-Italy”
brand in the competitive world market.

Tourism is a further sector in which Italy plays a leading role, boasting an
inestimable and absolutely unrivalled architectural, artistic and cultural patrimony.
The country has the largest number of World Heritage (UNESCO) sites in Europe,
with 43 locations listed as places of outstanding cultural and historical significance.

Recent reforms of the legal framework for foreign companies willing to invest in Italy
include: faster procedures for establishing new businesses, reduction of corporate
income tax and simplification of general fiscal regime, new employment regulations
and more transparent rules for corporate governance especially with reference to
flexibility, liability and publicity issues.

Several incentives are available at national and local level to support entrepreneurial
development, to create new business, to provide global services to start-ups, to
promote research, innovation, and training activities.

Invitalia offers investors the support they might need in finding partners, choosing
locations, dealing with public administrations, obtaining subsidies, and expanding
operations. The web site of the organization is http://www.invitalia.it



RN

41

|
INVITALIA

|
BATIRERERRE

Via Calabria, 46

00187 Rome ( Italy)
E-mail: invest@invitalia.it
http://www.invitalia.it

Italian Trade Section Taipei
Italian Economic, Trade and Cultural
Promotion Office

Tel: +886-2 2725 1542
Fax: +886-2 2757 6274
E-mail: taipei@ice.it
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Latvia is Your Partner for Your Business

As a small but thriving country in today’s globalized world, the Republic of Latvia
recognizes the importance of attracting foreign investment to cultivate economic
growth. Latvia offers significant opportunities for compelling returns on investment,
for business projects in a broad range of manufacturing and services industries.
Several competitive advantages that Latvia offers include:

Gateway between large markets, east and west

Latvia’s geographic location and cultural background provide a strategic position
for business operations targeting developed economies of the EU and emerging
markets of eastern neighbors. Latvia’s rich history has prepared its workforce
with knowledge of business, cultural norms and languages that enable partnership
particularly with Russia and other CIS partners, as well as with western European
countries.

Educated, skilled and motivated workforce

With a northern European culture, Latvians have a strong work ethic and are highly
motivated, especially given the effects of the recent global economic crisis. The
labor force in Latvia is well educated, with one of the highest rates of university
attendance in the world. Latvia boasts 27 universities and colleges in Riga alone,
preparing students for technical, business and service fields.

High cost-effectiveness

Latvia offers significant cost advantages to investors, including competitive labor
and real estate expenses, as well as one of the lowest corporate tax rates in the
EU (15%). Coupled with strong productivity and numerous cash incentives, Latvia
provides investors with a highly cost-effective environment for business. FDI
Magazine’s Cities and Regions of the Future 2010/2011 ranked the capital Riga as
the No. 1 Large European City for Cost Effectiveness.

Business-friendly

The Latvian government has streamlined procedures and regulations for doing
business in Latvia. For example, procedures for incorporating a company can be
completed in a single day. The government has also implemented the POLARIS
Process, a national strategy enabling cooperation and execution of tasks among
stakeholders—in industry, government and academics—involved in making
investments successful. The World Bank’s report Doing Business 2012 ranks Latvia
as 21st for ease of doing business.

Advanced transport and services infrastructure

Latvia has three major, ice-free international ports that are closely linked into the
country’s land-based infrastructure, including an extensive rail, road and pipeline
system. The largest airport in the Baltics is Latvia’s Riga International Airport, with
over 80 international direct destinations. The country is ranked 4th globally for
Internet connection speeds (Akamai’s State of the Internet report, 3Q 2011).

Customized services for international investors

The Investment and Development Agency of Latvia (LIAA) is a dedicated team of
experts who can provide free and customized assistance to companies looking
to build operations in Latvia, especially for export purposes. We look forward to
serving your investment needs and promoting your company’s success in Latvia and
abroad.
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Investment and Development Agency of Latvia

Investment and Development
Agency of Latvia (LIAA)

Perses iela 2

Riga, LV-1442, Latvia
Tel: +371-67039499
Fax: +371-67039401
E-mail: liaa@liaa.gov.lv
http://www.liaa.gov.lv
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GIRMANT

Lithuania N

Jogailos str. 4,

LT-01116 Vilnius, Lithuania

Tel: +370-5 262 7438

Fax: +370-5 212 0160

E-mail: info@investlithuania.com
http://www.investlithuania.com

Innovative: Skilled and Talented Professionals

Lithuania is world-famous for its innovations in biotechnology and the laser industry:
Lithuanian scientists have invented an effective medicine against cancer, which is
30 percent less expensive than other existing medicines. The country has an over
50-percent share of the world’s market for high-energy picosecond lasers, and
is a global leader in the production of ultra-fast parametric light generators. The
worlds first tunable wavelength laser, developed by Lithuanian laser scientists and
manufacturers, was recognized as the World’s Best Scientific Laser in 2011 in the
prestigious specialized Prism Awards in San Francisco.

But the country's biggest asset is its people, who are among one the best
educated and multilingual nations in Europe and the world. More than 90 percent of
Lithuanians have higher or university education and about half speak at least two
foreign languages, mostly English and Russian.

Connecting: Globally Leading ICT Resources

Although Lithuania has a population just over 3 million, it boasts leading ICT
resources in Europe and the world. Lithuania has the world’s fastest Internet
download speed and second fastest Internet upload speed, Europe’s top and the
world’s 6th fiber to the home (FTTH) optic communication penetration (23 percent),
Europe’s highest fiber optic density and Europe’s densest network of public Internet
access points (875).

The Lithuanian company GetJar is the world’s first multi-platform mobile application
download provider from 2005 and now the world’s second largest mobile application
store with over 1 billion downloads to date (more than Nokia, Microsoft, Samsung,
LG and less only than Apple).

Reliable: Among the World’s Best Places to Live

Lithuania’s unique geographic location provides easy access to the Baltic Sea
Region countries, EU markets and Eastern markets (the EU has recognized Lithuania
as the prime transport centre in the region). Being a member of the EU, NATO, WTO
and Schengen Area, Lithuania offers a growing market and a stable currency. The
country is the leader among all new EU member states in terms of recovery from
the global recession in 2010, has the second-fastest GDP growth in the EU and
ranks as the 11th freest in Europe and 23rd freest economy in the world. Lithuania’s
attractiveness is complemented by its cost-effective business climate (ranked 23rd
among the world’s 183 economies in terms of ease of doing business), a range of
stable financial incentives for investors, as well as talented and loyal people.

Ranked 36th among 190 countries in the International Living 2011 Quality of Life
Index, Lithuania offers excellent quality of life. It has fast connections with any
European country and is among Europe’s Top 10 least expensive countries (Eurostat).
Lithuania has four sites included in the UNESCO World Heritage List and offers a
multitude of attractions and travel destinations.

Lithuania: a Newfound Home to International Business

Global money transfer company Western Union, international banking services
provider Barclays, IT giant IBM, global IT services provider Computer Sciences
Corporation, medical equipment manufacturer Moog Medical Devices, scientific
supply company Thermo Fisher Scientific and many others are among recent major
foreign investors in Lithuania.

Your business, too, could flourish here.

Invest Lithuania — Working Answers

Invest Lithuania is a one-stop-shop and free-of-charge service provider for foreign
investors in Lithuania. We offer a full package of services throughout the investment
project: investment assistance, project management and aftercare.
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GRAND DUCHY OF LUXEMBOURG
Trade and Investment Office Taipei

Luxembourg Trade and
Investment Office, Taipei

No. 5, Alley 8, Lane 201, Chiyen Rd.,
Beitou District, Taipei City 11242
Tel: +886 2 2891 6647

Fax: +886 2 2894 8314

E-mail: luxtrade@Iuxtrade.org.tw
http://www.investinluxembourg.tw

Luxembourg, well located in Europe between Germany, Belgium and France is
ideally close to the large European market counting over 500 million consumers.

Favored with a remarkable political and social stability, a skilled and multilingual
workforce, modern infrastructures, excellent connectivity to surrounding markets,
a pro-active economic development policy, a favorable legal environment and
an attractive tax climate, Luxembourg offers an exceptional set of assets and
instruments for doing business in one of Europe’s best locations and a prime
international financial center.

The government’s recent emphasis on emerging and innovative technology-
based activities such as ICT, biotechnologies, e-commerce, media development,
automotive components, green technologies and value added logistics is making
Luxembourg the home to some of the most successful global companies.

In the field of ICT, Luxembourg has become a hub for such household names as:
AOL, Amazon, iTunes, PayPal, eBay, Skype etc...

Investors such as Goodyear, Delphi, DuPont de Nemours and Avery Dennison from
the United States, Fanuc from Japan as well as Sam Hwa Steel and Hyosung from
Korea have all opted for Luxembourg as the base for their European operations.

Small is beautiful!l The modest dimensions of Luxembourg a key factor of its historic
openness to larger markets. With a population of half a million, foreign trade is vital
to Luxembourg’s economy: more than 80% of the goods and services produced
in the Grand-Duchy are exported almost entirely to the European Market. While
pursuing an active policy of geographic diversification, Luxembourg companies
are now more and more developing growing trading and investment relations with
economic partners in the Asia-Pacific region.

To this effect, the Luxembourg has authorities have set-up a number of “Luxembourg
Trade and Investment Offices” in Taipei, Shanghai, Delhi, Tokyo and Seoul,
promoting Luxembourg as a prime location for Asian companies eager to expand
into Europe while also assisting Luxembourg-based businesses to develop their
businesses with the Asian region, wasting no time in seizing the growing potential
of economic opportunities between Europe and the Asia-Pacific region.

As a matter of fact, Luxembourg has already put into place a network of tax treaties
covering China, Hong Kong, Japan, South Korea, India and most recently a Double
Taxation Avoidance Agreement was finalized between the Taiwan and Luxembourg
authorities.

For any assistance or information on Luxembourg and any assistance for expanding
your business into or from Europe via Luxembourg, please contact the LTIO Taipei
Office: Mr. Hugues Mignot, Executive Director: hmignot@luxtrade.org.tw and Ms.
Sophie Liao, Assistant: assistant@luxtrade.org.tw
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MALTA

Strategically located in the middle of the Mediterranean Sea with easy access to
nearby markets, Malta is the ideal partner within the European Union for foreign
companies seeking to expand their business in Europe, North Africa and the Middle
East.

Enjoying economic, political and social stability, Malta’s business-friendly conducive
to environment is conducive to doing business. This is thanks to its competitive
cost structure with relatively low social and labour costs when compared to other
European countries, an efficient tax system, and the availability of an attractive
incentives package.

Additionally, Malta’s highly-skilled workforce is also multilingual — with English as
one of the official languages of the country - thus enabling companies based in
Malta to target numerous other markets with their products or services.

Malta’s global connectiveness was also highlighted in the independent report
published by DHL, one of the leading logistics companies, which ranked Malta
in 10th place out of 125 countries for its integration with the rest of the world as
manifest by its participation in international flows of products and services, capital,
information, and people.

Strategic policy decisions implemented by the Government over the years have
enabled Malta to undertake the necessary economic restructuring to focus on key
areas of sustainable value-added growth, join the EU and adopt the euro as the
national currency.

The results are clearly visible, with Malta being one of the top performing EU
economies last year, having bounced back from a very short recession in the midst
of the global crisis to growth rates of around 3 per cent whilst maintaining its
unemployment rate at one of the lowest levels in the EU.

Membership in the EU and the Eurozone has also enhanced Malta’s credibility and
reputation in the eyes of prospective foreign investors. Besides becoming party to
the EU’s trade agreements with third countries, through this membership Malta now
provides companies operating within the country with access to a market of more
than 500 million people.

Companies interested in doing business in Malta can benefit from the assistance
provided by Malta Enterprise - which is the Government’s arm responsible for
facilitating economic development and promoting trade and investment.

As the authoritative single point of contact for business, industry and investors,
Malta Enterprise engages with businesses and investors to introduce them to
the country’s business environment, facilitate their entry into Malta through its
professional guidance, and supports their consolidation and growth through a
number of incentives and wide-ranging assistance.

Support measures include tax credits on the amounts invested, access to finance,
as well as industrial space at competitive rates. Various schemes and incentives
are also available to encourage R&D, innovation and competitiveness.These include
legislation exempting income from royalties on patents from tax.

This wide-ranging package complements the fiscal incentives provided by Malta’s
tax regime, which is based on the full imputation tax system. Through this system,
upon distribution of dividends, the company may claim refunds that can effectively
reduce the tax rate to 5 per cent. Moreover, Malta’s extensive network of double
taxation treaties with around 60 countries offers significant fiscal efficiency to
companies operating in Malta, which additionally remains among the most attractive
countries within the EU in terms of taxes and social contributions paid out by
companies.
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MALTAENTERPRISE

Malta Enterprise

Gwardamangia Hill, Pieta',

MEC 0001, MALTA.

Tel: +356-2542 0000

E-mail: info@maltaenterprise.com
http://www.maltaenterprise.com
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The Netherlands is one of the 6 founding member states of the European Union.
The country shares a number of characteristics with Taiwan. It is about the same
size, covering 41,526 square km., and also has a high density of population. The
National language is Dutch, while 78% of the population is able to communicate
in English. 2/3 of the population has a higher education qualification; ranging from
senior vocational, vocational college to university. The total population of the
Netherlands is over 16 million.

The Netherlands is well known for being the “gateway to Europe” and a stepping-
stone to the most highly developed part of the EU. Some 170 million consumers
reside within a 500-kilometer radius of Amsterdam, making it a highly lucrative
market. Every major economic centre in western Europe can be reached from the
Netherlands in two hours flying time or in one day on the road

Dutch people are internationally oriented by nature and have a good understanding
of the needs of their customers. Blessed with a well-educated and motivated work
force, they are innovative, flexible, responsive to ever-changing market conditions
and trends, and closely aligned with international businesses. This probably also
explains why Dutch and Taiwanese get on so well, since both sides share similar
characteristics.

The Dutch government stimulates private investment, and its economic policies
have earned the respect of governments and businesses worldwide. The Dutch
government has slashed the budget deficit, reduced its debt and cut taxes for both
individuals and corporations.

Over 25% of all industrial investment in the Netherlands comes from abroad. The
Dutch have been successful in meeting the needs of international businesses.
International studies always rank the Netherlands as one of the best countries in
which to do business.

In all, more than 6,300 foreign companies, large and small, have already established
over 8,800 operations in the Netherlands; among them are about 200 companies
from Taiwan. Their decision to locate their operations in the Netherlands is mainly
based on:
e its location in the most prosperous and densely-populated part of Europe and
easy access to market.
e its unsurpassed infrastructure, sophisticated logistics network and good
accessibility
e its flexible labor force, stable labor relations and high and efficient productivity
e its attractive fiscal climate, particularly for multinational corporations
e the quality of life and language skills of the Dutch people.

The NFIA is an operational unit of the ministry of Economic Affairs, Agriculture and
Innovation. The NFIA helps and advises foreign companies on the establishment,
rolling out and/or expansion of their international activities in the Netherlands.
Besides its headquarters in The Hague, the NFIA has its own offices in Asia, Middle-
East and the US. The NFIA works together with Dutch embassies, consulates-
general, and other organizations representing the Dutch government abroad, as well
as with a broad network of domestic partners. The NFIA Taipei office is part of the
Netherlands Trade and Investment Office (NTIO) in Taiwan. Taiwanese companies
can obtain information, strategic perspectives, and practical help from the
consultants of the NFIA Taipei office. All services are rendered free of charge and
full confidentiality is guaranteed.
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Pioneers in international business

Netherlands Foreign
Investment Agency

Netherlands Foreign Investment
Agency Taiwan Office

5F, 133 Min Sheng East Road,
Section 3, Taipei

Tel: +886-2 2713 5760

Fax: +886-2 2713 0194
E-mail: info@nfia-taiwan.com
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Poland is a perfect place for investment and business expansion. In the 2010
Ernst & Young European Attractiveness Survey, international companies’
managers indicated Poland as the top potential investment destination for their
FDI projects in Europe.

Poland is a country of extensive opportunities, with considerable economic
potential. Its features include a stable democracy, an established market economy,
close relationships with other countries of the region and an active involvement in
the EU, WTO, OECD and NATO. Poland’s 38-million strong consumer market is one
of the biggest in Europe. The country’s favorable location, in the center of Europe,
where the main communication routes intersect, makes it possible to export goods
to all European countries and thus reach 500 million consumers. Well-educated
Polish economists, engineers, IT specialists and scientists are highly sought-after
and appreciated employees who find employment in IT companies, R&D centers and
scientific institutes in many countries of the world.

The Polish economy can be briefly depicted as:

e robust and resilient to external shocks — mainly due to the country’s significant
internal market and diversified export structure,

e offering safe environment for undertaking economic activity and long-term
planning (stable prices, permanent GDP growth),

e having very low risk of a financial crisis (due to strong financial sector and
stable currency),

e offering investment possibilities resulting from modernization of infrastructure
and implementing modern technologies in corporations,

e driven by a large number of agile small and medium enterprises.

The country’s sustainable development has much to do with its solid economic
foundations. Poland was the only country in Europe to record positive economic
growth through last decade including the 2008 financial crisis. Between 1995 and
2011, the country’s GDP hovered at 4.8% (in 2011: +4,3%).

In the 2011 Ernst & Young European Attractiveness Survey international companies’
managers indicated Poland as the top potential investment destination for their FDI
projects in Europe. The report places Poland in third place in terms of job creation
and 7th among European countries which are most active in attracting FDI projects.
Authors of the report emphasize that against the backdrop of other West European
countries, Poland has been developing rapidly both in terms of job creation and
foreign investment. E&Y indicated that Poland in 2010 recorded the highest increase
in FDI in Europe (40% increase in comparison with 2009).

Many overseas companies often choose Poland as an investment destination in
Europe. The number of new investment projects is constantly growing, especially in
the automotive, R&D, electronic and chemical sectors. The FDI value which Poland
attracted in the first half of 2011 exceeded EUR 4,2 billion. According to a the
UNCTAD World Investment Report, in 2011, Poland advanced to 6th place worldwide
(from 11th position).

The country offers a wide range of investment incentives. Investors are invited
to locate their projects in 14 Special Economic Zones which offer attractive tax
exemptions, employment incentives and well-prepared investment lots.

All these factors combined with the country’s international safety guaranteed by
Poland’s membership in the EU and NATO make Poland a credible and important
business partner for foreign investors.

The Polish Information and Foreign Investment Agency (PAlilZ), helps investors
to enter the Polish market and find the best ways to utilise the possibilities available
to them. It guides investors through all the essential administrative and legal
procedures and supports firms that are already active in Poland. It provides rapid
access to the complex information relating to legal and business matters regarding
the investments, assists in finding the appropriate partners and suppliers, including
new locations.
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PORTUGAL

Think Global, Think Portugal
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Portugal has always been a country that has placed itself at the centre of the world.
On the West Coast of Europe, Portugal's strategic position makes business both in
the West and the East. This prime location makes Portugal an ideal platform from
which to reach a substantial range of potential consumers. Brazil, Angola and many
other developing economies in Africa and Southern America are easily reached from
Portugal, not only due to our geographic location but also due to our cultural and
historical links which make business easier. The “Doing Business Report” produced
by the World Bank places Portugal above many of its European competitors, in the
“Trading Across Borders” ranking. Together with a desire to develop economically,
this creates all the conditions for investor’s safety and investment growth.

Business relies on quality of infrastructure for its success. Portugal presents an
impressive network from modern highways to deep sea water ports, from a 100%
digital communications network, with 100% ISDN connection coverage, to a natural
gas grid. These infrastructures are available throughout the country allowing a
variety of locations to be chosen by companies wishing to locate any part of their
operations in Portugal.

To increase the countries competitiveness, Portugal signed agreement with several
internationally renowned universities with institutional links to the business
community. These include Massachusetts Institute of Technology (MIT), Carnegie
Mellon, the University of Texas at Austin, Harvard Medical School and Germany’s
Fraunhofer Organization. Programs include Masters, PhDs, post-graduate studies,
MBAs and R&D.

Another major advantage Portugal offers is its political and social stability. Portugal
has one of the lowest crime rates worldwide; it is among the top 20 in the Global
Peace Index when we measure crime against people and business. Portuguese
society is known for welcoming foreigners and, contributing to their easy integration
into the country.

In recent years, Portugal has been implementing the SIMPLEX, a far-reaching reform
to make the everyday life of citizens and business easier by using ICT, cutting
red tape and reducing compliance costs. It has been recognized by the European
Commission, United Nations and the World Bank. Additionally, to build an even more
attractive and efficient business-friendly framework, the Portuguese Government
provides a comprehensive range of support programs to investors.

At a time when companies worldwide face legal, political or social difficulties in
choosing a country to locate investments, Portugal’s strong stability and its superior
investment climate keeps the country on the corporation’s investment shortlists.
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aicep Portugal Globa

Aicep Portugal Global - Trade
and Investment Agency

Av. 5 de Outubro, 101
1050-051 Lisboa, Portugal
Tel: +351-21 790 95 00
http://www.portugalglobal.pt
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ROMANIA

Your partner for global business

56
I I N . I ) N D BN BN N . I BN e

One of the large EU members, Romania represents a solid pillar of strength for

-i.—,__ i_. 4‘ international enterprising, offering excellent opportunities for development and
growth. Standing at the crossroads of different business cultures and civilizations,

ﬁ ‘% "‘?\:‘.‘ where East meets West, Romania, innovative, and future oriented is providing a
-1 solid base for cost- effective investments, enjoying a mature and sound business

environment. Today, the international community acknowledges the country as a

%, land of opportunities, where achievement proved to be not only a possibility but a

’ reality.
Vet

Great market potential Reaching out widely broadens your opportunity!

e largest market in SEE, 2nd largest market in CEE

e market gateway to EU - one of the major single markets world wide (access to
approximately 500 million consumers)

e one of the biggest domestic markets in EU (#9 in terms of size and #7 by
population)

e access to the Black Sea region - one of the fastest growing, large economic
areas outside Asia (300 mill consumers)

Strategic location /s the location that gives the perspective!

e crossroads of three major markets: EU, CIS and Middle East

e crossed by 3 important pan-European transportation corridors: no. 4 (links
Europe from West to East), no. 9 (from North to South), and no. 7 (inland water
transportation on the Danube river)

Extensive maritime and river navigation facilities Gateway to EU
business and beyond!

¢ 1/3 of the Danube river
e over 200 km of the Black Sea shore and largest and deepest port at the Black
Sea - Constanta Port

Delivering performance for world class business Your profit, our gain!

e # 1in SEE in attracting FDI, including Greenfield investment projects

e # 1 oil and gas producer in CEE and SEE

e # 1in EU27 by internet connection speed and the 2nd world wide

e #1in EU27 and #6 in the world by the number of certified IT specialists

e # 2 in EU27 by total investment share in GDP (23.2%)

e # 3 highest geothermal potential in Europe and # 10 most attractive country in
the world in wind energy investment

e # 3 shipyard exporter in EU27

e # 4 largest vehicle manufacturer in CEE - automotive hub in the region

e One of the most important software producers in Eastern Europe and top IT
outsourcing service provider worldwide

* One the lowest EU27 sovereign debt as percentage of GDP (31%) against the
European average (80.2%)

¢ Highly skilled workforce at competitive prices - second lowest in EU

e Competitive taxation (16% flat tax) and incentives for investments

e Supporting R&D activities: Largest Renault R&D centre outside France; #1 CEE
in terms of R&D investment in pharmaceutical field

e fostering top international players: Renault, Ford, Continental, Pirelli, Michelin,
Bosch, Siemens, Oracle, IBM, Ericsson, Microsoft, OMV, Saint Gobain, Lafarge,
Procter & Gamble

Romania Trade and Invest We know the price of success: dedication, hard
work, and an unremitting devotion to the things you want to see happen!

e government’s leading body under the direct coordination of the Prime Minister

e one - stop - shop for foreign investment

e member of the OECD Investment Committee - host the Romanian National
Contact Point
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BUSINESS FRIENDLY SLOVAKIA
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Slovakia is a beautiful country, located in the heart of Europe. Our progressive
economic environment provides potential investors unparalleled opportunities for
growth. The country's rapid and fruitful economic development is strengthened by
the common currency of the Euro, a simple and fair taxation system, including a
19% flat tax rate with a 0% dividend tax.

Why invest in Slovakia?

e Member of EU, Schengen Area, OECD, WTO, NATO

e Highly productive and skilled labour force

e Strategic geographic location

e Official currency: EURO

e Lowest debt ratio in the Eurozone

e Fastest growing economy in EU(27) in the past decade (European Commission)
e Best conditions for doing business in CEE in last 4 years (The World Bank)

¢ Flexible Labour Code

Our people, our treasure

The Slovak workforce reaches the same productivity compared to its Western
European peers but at significantly lower labour costs. Slovakia has gained
reputation by offering an educated and well trained working population, of which
93% have completed secondary or higher education. The country has a strong
tradition in engineering, mechanical production and IT services.

Join ranks with the best

10 out of 15 most admired companies globally already operate in Slovakia.

e.g. IBM, Microsoft, Amazon and Google (Fortune, 2011).

In recent years, Slovakia has managed to attract and satisfy the requirements
of various foreign investors including Volkswagen, Peugeot Citroen, Kia, Delta
Electronics, DELL, AT&T, HP, Samsung, Foxconn, AU Optronics, Johnson Controls,
Getrag Ford, Ness, T-Systems and many others.

They said about Slovakia...(Source: Auo Press release, 2009, www.auo.com)

AU Optronics - why we chose Slovakia as a location for our major plant in Europe?
“Europe is one of the major markets for LCD TV. To provide clients with direct
and prompt supports, and be closer to customers are the key considerations of
this investment project. Slovakia is located in the centre of Europe and has been
a member of the Eurozone since 2009. The country not only offers high quality
and competitive human resources to enterprises, but also has stable economy
development to drive the growth of GDP.”

K. Y. Lee AUO’s Chairman of the Board

SARIO - partner of choice for your investment in CEE.

The Slovak Investment and Trade Development Agency (SARIO) operates under
the Ministry of Economy of the Slovak Republic. We provide free of charge tailor-
made services to investors. Our team of experts offers a broad portfolio of services
from providing information about the Slovak business environment to complete real
estate service. Our agenda includes consulting services on receiving state aid.

Did you know that...
Legendary antivirus NOD 32 is made by Slovak company ESET?
NOD 32 currently protects PCs of more than 100 million users worldwide. http://
www.eset.com
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SARIO

Slovak Investment

and Trade Development Agency

Slovak Investment and Trade

Development Agency

Martincekova 17

821 01 Bratislava
Slovak Republic

Tel: +421-2 58 260 100
Fax: +421-2 58 260 109
E-mail: invest@sario.sk
http://www.sario.sk

Slovak Economic and
Cultural Office

12F, 333 Keelung Road,
Section 1, 110 Taipei

Tel: +886-2 8780 3231

Fax: +886-2 2723 5096
E-mail: seco.taipei@mzv.sk
http://www.mzv.sk/taipei
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SLOVENIA AS AN ANCHOR OF INVESTORS
AND THE BUSINESS COMMUNITY

A combination of qualified people, a can-do ethic and

infrastructure

Often referred to as “the best kept secret of Europe”, Slovenia is respected for its
merits. |lts people set standards in industry and science, and enjoy a reputation
for innovation and commitment to deliver. Add excellent facilities and education
institutions to the picture and Slovenia becomes a perfect place to expand
operations of foreign companies by investing in the country between the Alps and
the Adriatic Sea.

Traditionally open for trade and investment, Slovenia continues to improve the
conditions for attracting new inward investment. Slovenia’s commitment to meeting
investors’ expectations has created a predictable and non-discriminatory regulatory
environment and an absence of administrative impediments to business. The rules
and their implementation rest on the principle of non-discrimination between foreign
and domestic enterprises.

Quality infrastructure

Slovenia’s geostrategic position at the cross-roads of transport routes, well-
developed ITC and physical infrastructure, technological networks and platforms,
centres of excellence and clusters as evidence of a high-level innovation activity,
make it a location of choice for many types of businesses. It provides the shortest
link for transporters to the Mediterranean, and through the Suez Canal to the Middle
and the Far East. Cargo sent by train to the distribution centre in the Port of Koper
travels ten days less than cargo sent by sea from North European ports.

Quality link to regional markets

Strong commercial contacts across Eastern and South-eastern Europe give easy
access to some 500 million consumers in Europe. More than 40 years of trading
with the large block of countries ready to boost their economic performance is a
unique experience Slovenia is willing to share with its business partners. Slovenia
boasts the attributes of a hub for business services, customer support centres,
and logistics and distribution HQs thanks to high penetration of information and
communication technology.

Quality workforce

Education in general and occupational qualifications in particular have a long
tradition in Slovenia and guarantee both potential inward investors looking to locate
their business here and existing companies wishing to expand that their skills
needs will be met. As the economic environment continues to be challenging over
the next couple of years, the role of continuous innovation in Slovenia’s future as a
knowledge-based economy becomes even more important.

Quality of life

Slovenia’s natural beauties and historical sights make it a prime tourist destination
but its diversity makes it unique. As the relief changes, so do the climate, flora
and fauna. Colourful, vibrant and authentic Ljubljana charms visitors with the
castle overlooking the cobbled streets adorned by 16th century facades, baroque
churches, and fine restaurants. It is home to the national opera, ballet, and two
symphonic orchestras plus world-class museums.

Call us anytime

JAPTI, a public agency with a mandate to boost entrepreneurship and attract inward
investment, plays an important role in creating global recognition and visibility of
Slovenia as a prime investment location for companies seeking a base to expand
their operations in Europe in general and in the Western Balkans in particular.
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Public Agency of the
Republic of Slovenia for
Entrepreneurship and Foreign
Investments(JAPTI)

FDI Division

Verovskova cesta 60,

SI-1000 Ljubljana, Slovenia
Tel: +386 (0) 1 5891 870

Fax: +386 (0) 1 5891 877
E-mail: fdi@japti.si
http://www.InvestSlovenia.org
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Spain is ranked 15th among the world’s economies which received the most FDI
in 2011 with a market share of 1.65%, according to the report “Global Investment
Trends Monitor 2011” by UNCTAD, United Nations Conference for Trade and
Development.

Spain's main attraction as an investment destination stems from its geostrategic
location, making it an ideal platform for international business. Companies can
access 1,400 million potential consumers in markets in the EMEA region (Europe,
Middle East and Africa) and, in particular, in Latin America, thanks to the prestige
and strong presence of Spanish companies in these regions.

Among the competitive advantages offered by Spain are its excellent transport,
energy and telecommunications infrastructure and the existence of a labour market
that combines a highly qualified and young workforce with very competitive labour
costs compared with the average of the countries in the Eurozone.

Since early 2012 the Spanish government has been undertaking an intensive task
of reforming its labour market and financial system to make them more competitive.
Both reforms are aimed at improving the climate for starting and expanding
businesses in Spain.

Last but not least, Spain also offers an exceptional quality of life, thanks to the
hospitality of its citizens and a wide variety of first-class educational, cultural,
world class leisure and sporting opportunities.

Reasons for investing in Spain

1.Favorable geostrategic situation: Spain is the gateway to the Mediterranean,
North Africa and Latin America.

2.Large domestic market made up of 46 million inhabitants.

3.1t has a network of high quality modern infrastructures where innovation is the
common denominator.

4 .Excellent transport, energy and telecommunications infrastructure.

5.The existence of a labour market that combines a highly qualified young
workforce.

6.Highly competitive labour, utility, service rental and telecommunications costs.

7.Attractive tax incentives to boost investment from large companies as well as
small and medium enterprises. The Organisation for Economic Cooperation and
Development (OECD) has named Spain the country with the best tax incentives
for R&D activities.

8.Great business opportunities in some of the fastest growing sectors in the
world: ICT, renewable energy, automotive, aerospace, environment and
biotechnology.

9.Since Spain is an EU Member State, potential investors are able to access
European aid programmes.

10. Investors can count on the support of INVEST IN SPAIN, in addition to
the support provided by local and regional administrations throughout the
investment process.

For further information please visit www.investinspain.org
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Invest In Spain

C/ Orense, 58 3™ floor,
28020 Madrid, Spain
Tel: +34-91 503 5800
Fax: +34- 91 503 5803

E-mail: investinspain@investinspain.org

http://www.investinspain.org
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Invest Sweden is the official investment promotion agency of Sweden. We
connect international companies with business opportunities in Sweden and offer
comprehensive, one-stop investment consultancy services free of charge.

Your business facilitator

Whether you are interested in accessing new markets or technologies, establishing
new operations, expanding your existing business or finding companies for
acquisition or partnership, Invest Sweden can help you every step of the way. Our
job is to ensure that your business in Sweden is as successful as possible.

Experienced staff with industry insight

Since 1996 Invest Sweden and its experts have assisted approximately 2,000
international companies to do business in Sweden. Our strength lies in our
experienced team of business professionals, who have solid corporate backgrounds
in sectors such as, cleantech, ICT, life sciences and materials and across a wide
range of service industries. You can rely on our deep knowledge in industries where
Sweden enjoys specific competitive advantages. Headquartered in Stockholm,
Invest Sweden has offices in China, Japan, India, Brazil and the US. In addition we
cooperate with Swedish embassies and consulates around the world.

Extensive network
We work closely with Swedish embassies and consulates worldwide as well as with
an extensive regional network in Sweden, giving us a unique spectrum of contacts
to get your business up and running quickly.

Key facts
Official name: The Kingdom of Sweden Largest cities: Stockholm (capital), G6teborg, Malmo
Political system: Constitutional Monarchy Noteworthy memberships: EU since 1995, WTO, OECD
Head of State: King Carl XVI Gustaf Most important export goods: Electrical and telecom

equipment, machinery, passenger cars, paper,
pharmaceuticals, iron and steel.

Language: Swedish Most important import goods: Electrical and telecom
Population: 9 422 661 (February 2011) equipment, machinery, foodstuffs, crude oil, textile

Area: 450,000 sq.km = 174 000 sqmi. products, footwear, passenger cars.
Time zone: GMT +1 hour

Prime Minister: Mr Fredrik Reinfeldt (Moderate Party)

Most important export and import markets: Europe,

North America and Asia.
Currency: 1 krona = 100 ére
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Invest Sweden

Klarabergsviadukten 70 B6 - P.O. Box 90
SE-101 21 Stockholm, Sweden

Tel: +46-8 402 78 00

Fax: +46-8 402 78 78

E-mail: info@investsweden.se
http://www.isa.se
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Taiwan office

Room 1101, 11F, 333 Keelung Road, Sec 1
Taipei 110, Taiwan

Tel: +886-2 2757 6573

Fax: +886-2 2757 6723

E-mail: taipei@swedishtrade.se
http://www.swedishtrade.com/taiwan
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The UK is Europe’s top destination for Foreign Direct Investment and there are
many reasons for its success.

As the 6th largest economy in the world, the UK offers an open and deregulated
economy and attracts diverse foreign investors. The UK labour market is flexible
and features a competitive tax regime, especially for R&D. The UK is the number
one location for European headquarters and there are over 180 Taiwanese
companies with a business presence in the UK including HTC, Foxconn, Asus, Acer,
D-Link, Evergreen, etc.

Prospective investors seeking to grow their business will receive a warm welcome
from UK Trade & Investment. This UK Government Department helps investors
to establish business in the UK and assists UK companies seeking to grow
internationally.

Business Opportunities/Emerging sectors:

¢ |CT: The UK is Europe’s leading market for software and IT services with a
market value of Euro 50 billion in 2010. The UK is a powerhouse for software
development attracting £900 million pa software R&D investment from
international businesses.

e Creative: The UK is the largest digital games consumer market in Europe.
Online gaming has increased in line with improved internet infrastructure and
broadband speeds in response to demand.

e Renewables: At least £100 billion is expected to be invested in renewables
and the UK has predged to source at least 15% of its energy from renewable
sources by 2020 (presently 2.5%).

R&D activities in the UK:

* The UK government provides some significant tax incentives for companies
who are undertaking research and development work in the UK. For example
of the R&D tax credit, SMEs can claim a tax deduction for 225% of their R&D
expenditure from April 2012.

e UK is ranked as having the second strongest research base in the world,
second only to the US (Source: Evidence, 2009).

e Over 275 R&D investment projects were made by international companies in the
UK in 2009/10

e The UK produces 8 per cent of the world’s scientific papers and has a citation
share of 12 per cent, second only to the US (Source: Evidence, 2009).
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British Trade and Cultural Office

26F, President International Tower
No. 9-11, Song Gao Road

Taipei 11073, Taiwan
http://www.ukintaiwan.fco.gov.uk

ERAFR )V EJuliet Su)-RERMER
Tel: +886-2 8758 2043

E-mail: Juliet.Su@fco.gov.uk
http://www.ukti.gov.uk

BRITISHI




Austria

ABA-Invest in Austria
Wilfried Gunka

Opernring 3

A - 1010 Vienna

Tel: +43-1 588 58 0

Fax: +43-1 586 86 59
E-mail: w.gunka@aba.gv.at
http://www.investinaustria.at

Belgium

Service for Foreign
Investments

Federal Public Service Economy
Vooruitgangstraat 50

B-1210 Brussels

Tel: +32-2 277 78 08

Fax: +32-2 277 53 06

E-mail: Invest.belgium@mineco.fgov.be
http://www.investinbelgium.fgov.be

Flanders Region
Flanders Investment & Trade

Gaucheretstraat 90

B-1030 Brussels

Tel: +32-2 504 88 71

Fax: +32-2 504 88 70
E-mail: invest@fitagency.be
http://www.fitagency.com

Wallonia Foreign Trade &

Investment Agency
Namur Office Park

Avenue des dessus de Lives, 6
5101 namur-loyers

Tel: +32 (0) 81 33 28 50

Fax: +32 (0) 81 33 28 69

E-mail: taipei@awex-wallonia.com
http://www.investinwallonia.be/ofi-
belgium/contact.php

Brussels-Capital Region
Brussels invest & export
Avenue Louise 500

1050 Brussels

Tel: +32 (0) 2 800 40 63

Fax: +32 (0) 2 800 40 01

E-mail: info@investinbrussels.be

LEFIRF SRS E
altmERE SRR =F13157601Z
5% +886-2 2715 1215

{EE: +886-2 2712 6258
E-mail: bta@ms1.hinet.hinet.net
http://www.beltrade.org.tw

Bulgaria

Executive Director,
InvestBulgaria Agency
Mr.Borislav Stefanov

31 Aksakov str.

1000 Sofia

Tel: +359-2 9855 505

Fax: +359-2 9801 320

E-mail: iba@investbg.government.bg
http://www.investbg.government.bg

Cyprus

Foreign Investors Service

Center
Ministry of Commerce,

Industry and Tourism

6 Andreas Araouzos, 1421 Nicosia
Tel: +357-22 867239 / 867 143
Fax: +357-22 375 541

Email: info@cipa.org.cy
http://www.cipa.org.cy

Czech Republic

Czechinvest, the Czech
Investment and Business
Development Agency

China and SE Asia Operations Office
Level 18, Suite 1825, No. 699 NandJing
West Road, Jing'An District, 200041
Shanghai, China

Tel: +86-21 61413845

Mobile: +86-13 817792614

E-mail: china@czechinvest.org
http://www.czechinvest.org

EREE(ENEE
BItHEER—R2005571828
5% +886-2 2722 5100

{BE: +886-2 2722 1270
E-mail: taipei_ceco@mzv.cz
http://www.mzv.cz/taipei

Denmark

Invest in Denmark
Ministry of Foreign Affairs of Denmark

2, Asiatisk Plads, 1448 Copenhagen K
Tel: +45-33 92 11 16

E-mail: info@investdk.com
http://www.investindk.com

ARBBNRSEE
BItmBULILER2055% 12181207
55 +886-2 2718 2101 ext.18
BEH: +886-2 2718 2141

E-mail: pijche@um.dk
http://tradecouncil.taipei.um.dk

Estonia

Estonian Investment Agency/

Enterprise Estonia
Lasnamae 2, 11412 Tallinn

Phone: +372-6 279 700

Fax: +372-6 279 701

E-mail: invest@eas.ee
http://www.investinestonia.com

Finland

Invest in Finland
Kaivokatu 8, 6th Floor, FI-00100 Helsinki

Tel: +358-10 773 0300

Fax: +358-10 773 0301

E-mail: firstcontact@investinfinland.fi
www.investinfinland.fi

DREBRSE

At mEEEE—EX3335% 151815052
EEE: +886-2 2722 0764

{BE: +886-2 2725 1517

E-mail: taiwan@finpro.fi



France

EBIRATIRES
BEARNSE

EHRA: B RERES

E5A: +852-3752 9170

{BHE: +852-3752 9172

E-mail: jhuang@investinfrance.org

BEESREEEE

555 +886-2 2713 3552

Germany

Germany Trade & Invest
Friedrichstrasse 60

10117 Berlin, Germany

Tel: +49-30 200 099 0

Fax: +49-30 200 099 111
E-mail: office@gtai.com
http://www.gtai.com

BEEENSE
altmEER—E3335R 191829
55 +886-2 8758 5800

{EH: +886-2 8758 5833
E-mail: info@taiwan.ahk.de
http://www.taiwan.ahk.de

BEEAHE
althiEERAR7IR331E
BE: +886-2 8101 6282
E-mail: info@taipei.diplo.de
http://www.taipei.diplo.de

Greece

Invest in Greece Agency
3 Mitropoleos Street,

10557 Athens

Tel: +30-210 3355700

Fax: +30-210 3355743

E-mail: info@investingreece.gov.gr
http://www.investingreece.gov.gr

Hungary
FFFEBINEE

10462 SR —IRI7IR3E
54 +886-2 8501 1200

{5H.: +886-2 8501 1161
E-mail: RFULE@.kum.hu
http://hungary.org.tw

Ireland

IDA Ireland
Wilton Place, Dublin 2 Ireland

Tel: + 353-1 603 4000
Fax: + 353-1 603 4040
E-mail: idaireland@ida.ie
http://www.idaireland.com

IDA Ireland CEO: Barry O'Leary

IDA Ireland Executive Director Business
Development and Marketing: Dermot
Clohessy

Italy

Invitalia
Via Calabria, 46

00187 Rome ( Italy)
E-mail: invest@invitalia.it
http://www.invitalia.it

BATRBRESNL
HENSE
BILHERERE—EE3335R 1918219122
&35 +886-2 2725 1542

{BE: +886-2 2757 6274

E-mail: taipei@ice.it

Latvia

Investment and Development
Agency of Latvia (LIAA)

Perses iela 2

Riga, LV-1442, Latvia

Tel: +371-67039499

Fax: +371-67039401

E-mail: liaa@liaa.gov.lv
http://www.liaa.gov.lv

Lithuania

Invest Lithuania Agency
Jogailos str. 4,

LT-01116 Vilnius, Lithuania

Tel: +370-5 262 7438

Fax: +370-5 212 0160

E-mail: info@investlithuania.com
http://www.investlithuania.com

Luxembourg
EFEAINEE

BltHitREEERE201 887555
Eih: +886 2 2891 6647

BH: +886 22894 8314

E-mail: luxtrade@Iuxtrade.org.tw
http://www.investinluxembourg.tw

Malta

Malta Enterprise
Gwardamangia Hill, Pieta’,

MEC 0001, MALTA.

Tel: +356-2542 0000

E-mail: info@maltaenterprise.com
http://www.maltaenterprise.com

Netherlands

THESERENSE
altmRERR = 1335852
EEE: +886-2 2713 5760
{B5E: +886-2 2713 0194
E-mail: info@nfia-taiwan.com



Poland
£ (HE) ZESNSE

BltmEREE1E2333571601-16022

5 +886-2 7718-3300

{8HE.: +886-2 7718-3309

ESHF: taipei.warsaw.office@
msz.gov.pl

ERTHEAANNER

Polish Information and Foreign
Investment Agency

Bagatela Street 12
00-585 Warsaw

EEFE: +48-22 334 9875
{EHE: +48-22 334 9999

S EESHFB(ETE: invest@paiz.gov.pl
Hh558{E%8: post@paiz.gov.pl

Portugal

Aicep Portugal Global - Trade
and Investment Agency

Av. 5 de Outubro, 101

1050-051 Lisboa, Portugal

Tel: +351-21 790 95 00
http://www.portugalglobal.pt

Romania

Romania Trade and Invest
17 Apolodor Street, 5 District, Bucharest,

Romania, 050741

Tel: +40-21 318 50 50

Fax: +40-21 311 14 91

E-mail: office@romtradeinvest.ro
http://www.romtradeinvest.ro

Slovakia

Slovak Investment and Trade
Development Agency
Martin¢ekova 17

821 01 Bratislava

Slovak Republic

Tel: +421-2 58 260 100

Fax: +421-2 58 260 109

E-mail: invest@sario.sk
http://www.sario.sk

gkt SIbigR
XIS E

Bl HEERR —E3335%24182410F
EE5F: +886-2 8780 3231

fEH: +886-2 2723 5096

E-mail: seco.taipei@mzv.sk
http://www.mzv.sk/taipei

Slovenia

Public Agency of the
Republic of Slovenia for
Entrepreneurship and Foreign
Investments(JAPTI)

FDI Division

Verovskova cesta 60,

SI-1000 Ljubljana, Slovenia
Tel: +386 (0) 1 5891 870

Fax: +386 (0) 1 5891 877
E-mail: fdi@japti.si
http://www.InvestSlovenia.org

Spain

Invest In Spain

C/ Orense, 58 3RD floor,
28020 Madrid, Spain
Tel: +34-91 503 5800
Fax: +34- 91 503 5803

E-mail: investinspain@investinspain.org

http://www.investinspain.org

Sweden

Invest Sweden

Klarabergsviadukten 70 B6 - P.O. Box 90
SE-101 21 Stockholm, Sweden

Tel: +46-8 402 78 00

Fax: +46-8 402 78 78

E-mail: info@investsweden.se
http://www.isa.se

RHESEZEEESILREE
et iEPEER—E3335%11181101F
Taipei 110, Taiwan

&5 +886-2 2757 6573

BH: +886-2 2757 6723

E-mail: taipei@swedishtrade.se
http://www.swedishtrade.com/taiwan

United Kingdom

REES NS E

Bl HMEER-115%2612
http://www.ukintaiwan.fco.gov.uk
IR B/ HJuliet Su)- R ERER
54 +886-2 8758 2043

E-mail: Juliet.Su@fco.gov.uk
http://www.ukti.gov.uk



Suite 1603, 16F, 333 Keelung.Rd., Sec. 1, 110 Taipei .
10"t EE K1 333516181603 F
Tel 1 +886 2 2757 7211
Fax: +886 2 2757 7209
' E-malil : admin-taiwan@eeas.europa.eu
Website : http://eeas. europa.eu/delegations/taiwan/

- Facebook : http://www.facebook.com/euintaiwan/:





