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Honourable Minister,
Excellencies,
Distinguished guests,

It is a great pleasure for me to speak at the ogeof KIOGE 2013. | congratulate the
organisers on their work, which builds on the agbieents of previous years.

This year marks the 30anniversary of the establishment of diplomati@tiehs between
Kazakhstan and the European Union. We greatlyevalur close bilateral relationship.
Kazakhstan is an increasingly important strategitner for the EU, especially in the field of
energy. This point was emphasized by PresidentBarduring his visit to Astana last June.
Together with our Kazakhstan counterparts, we axkg working on the text of a new EU-
Kazakhstan Enhanced Partnership and CooperatioaeAwgnt, which should open further
opportunities to enhance our co-operation, inclgdinthe energy sector.

| would like to make three main points.

Firstly: The EU, through its Member States, is sirggle biggest investor in Kazakhstan. EU
Member States account for more than half of Kazakis total foreign direct investment,
EU investors see Kazakhstan as an attractive pieiceest.

The EU is also Kazakhstan's largest trading partaerounting for 40% of total external
trade. Last year bilateral trade amounted to €31dbrwhich a full three quarters were
Kazakhstan's exports to the European Union. Oudetrhalance is very strongly in
Kazakhstan's favour.

Oil and oil products account for most of Kazakh'stagxports to the EU, and provide over
5% of total EU oil imports. EU companies work wkKazakhstan counterparts to develop this
country’s natural resources, for example in Kashaddis cooperation has resulted in a
steady, mutually beneficial transfer of skills aapertise. It has also brought key technical
innovations to Kazakhstan.

We want this partnership to continue. We belie\s azakhstan and the EU have a strong
mutual interest in maintaining and cultivating @osooperation on major investment
projects.

We have a mutual interest in ensuring a favourablestment climate, and a stable and
predictable framework for long-term energy investise We are very grateful for the good
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dialogue we have with the Kazakhstan authoritieghis respect, and will continue to
collaborate on further improvement of the econoamd investment climate in Kazakhstan.
Secondly:lt makes good sense to promote energy securitygfiraliversification of export
routes. Alternative export routes mean wider madggiortunities for Kazakhstan, and will
enhance your ability to obtain internationally catifive prices.

Hence, the importance of oil evacuation from thepan region, particularly in the context
of expected increases in export volumes from Kazi@kls offshore developments. We look
forward to progress in developing a Trans-Caspihrcarridor between Kazakhstan and
Azerbaijan.

In recent years, the EU has expressed its supppoithé establishment of a Southern gas
supply route. The realisation of a Southern Gari@w has been a focus of our efforts.
Two key developments took place in this respe@0i3: the decision in June to in favour of
the Trans-Adriatic Pipeline, and the signature @pt®8mber by the Shah Deniz Il Consortium
of the long-term sales agreements.

We are now confident that the entire Southern @Qorrwill be completed by 2018, and that
the first gas from the Caspian Sea will be deligdet@ Europe by early 2019 at the latest.
This is a major achievement for all parties conedrand will contribute significantly to the
diversification of gas supplies to Europe.

We will work to expand the Southern Gas Corridard @re currently in discussions with
Azerbaijan and Turkmenistan on constructing then§+@aspian gas pipeline (TCP).

Thirdly: Kazakhstan's increasing wealth from oildamineral resources has brought
awareness of greater responsibilities, for curagwt future generations.

Kazakhstan has taken important steps in the dmeatf international energy governance,
notably through President Nazarbayev's strategg féreen Economy.

Kazakhstan has also decided to join the Extradtidestries Transparency Initiative (EITI),
to ensure that revenues from mineral extractioruaegl for the economic development of the
country. These are far-seeing initiatives, anchgas for others to follow.

The EU welcomes Kazakhstan's active internationghgement, for example in relation to
the international Energy Charter Treaty. In ther@nireconomic context, stable energy prices
can help to relaunch global economic growth. Kkagtan's contribution to global energy
governance is therefore highly appreciated

Ladies and gentlemen, in these short remarks, ¢ Isaught to address EU-Kazakhstan co-
operation, the progress made so far, and the appbes ahead.

Let us move forward with confidence, with the suppid industry and of our Kazakhstan
partners.

| wish you a very successful conference.



