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Honorable minister, Dear Secretaries, 
Colleagues, Ladies and Gentlemen. 
Let me first thank the Indian Institute of Directors for having invited me to this important and timely event on "Environment and Climate Change: Transitioning to a Sustainable Economy".
Last year, the international community concluded two landmark agreements that are reshaping the world's views on poverty, sustainable development, and climate change. 

In September 2015, the world leaders adopted the Agenda 2030 with its 17 Sustainable Development Goals, setting up an ambitious, universal agenda for all countries, and fully integrating the economic, social and environmental dimensions of sustainability.  
Then, in December 2015, the Paris Agreement on Climate change was adopted. It will steer the world towards a global clean energy transition, a transition that will require changes in business and investment behavior, and incentives across the entire policy spectrum. I am convinced that the Paris Agreement is an opportunity for the modernisation of our economies and the creation of jobs and growth. It has the potential to drive investments, competitiveness, circular economy, research, innovation and energy's transition.
Ladies and Gentlemen, 

Both the EU and India actively contributed to reaching these agreements, and now, both work on their implementation. It means that the European Union and India have both embarked on the same boat of bringing climate change and economic sustainability at the heart of their policy making. 

In spite of all our differences, the challenges are common to both the EU and India.  

The implementation should be based on an integrated approach. We now need to take all universal goals into account, from gender equality to education & health, through urbanization and economic development to protection of the environment. All are inter-related. 

That integration of different global challenges into integrated national policies is a paradigm shift and the biggest challenge to all of us.   
We also need to develop more cooperation between governments, states and local authorities, international organisations, private sector, and civil society, because no one national government can face these challenges alone. 
The European Union is committed to implement its obligations, both at home and through cooperation with our partners. 
At home, the transition to a low carbon, resource-efficient economy is a central element in achieving broader sustainable development goals. At the same time, we are revisiting our international cooperation with third countries in order to mainstream climate change and sustainability, including through cooperation with emerging economies.  

India is one of our priority partners in this context. During the EU-India Summit in March earlier this year, Prime Minister Modi and European Leaders agreed on establishing bilateral dialogues on SDGs and on climate change. In more practical terms, the Leaders established a number of India-EU partnerships, notably the EU–India Water Partnership and the EU–India Clean Energy and Climate Partnership. 

With these partnerships the EU wants to place itself as a credible, long term partner for India to work on clean coal, energy efficiency, energy security, new and renewable energy, smart grids and solar energy, and water management, including on Clean Ganga. 
In addition, we are also working on a new Partnership on Sustainable Urbanisation to support a program of 100 Smart Cities and 500 AMRUT cities, and on making links between a Digital India concept and a European Digital Agenda.   
All partnerships are based on each other expectations, requirements, mutual interests, and result-oriented approach. The EU and its Member States offer their expertise and technologies. We are also open to mutually beneficial exchange of best practices, and science and innovation solutions. 
The EU is already closely involved in developing Offshore Wind, Solar Parks and Energy Efficiency projects in India. European companies offer quick business solutions in many cases.  
In addition, in terms of financing, the European Investment Bank has already provided loans for more than 1.2 billion Euros to support climate and energy related projects. The EIB is going to expand its operations in India in the future; its office in New Delhi will be open soon, hopefully later this year. 
Many EU Member States have established their bilateral relations with India in all the above mentioned fields. 
Ladies and Gentlemen, 

As I mentioned earlier, we are facing tremendous challenges, but we have jointly established clear directions. Working together and developing our cooperation, we have more chances to achieve our common objectives.

I wish you fruitful discussions.  
Thank you for your attention. 
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