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Meeting Conclusions: 

 Towards a Road Map for the Re-engagement of 

International Financial Institutions (IFI) in Somalia 

 

The special session on deepening engagement of the International Financial 

Institutions in Somalia took place on Sunday 15
th

 September. The meeting built on the 

Somalia Round Table in Washington in April 2013 as well as the IFI re-engagement 

session in the margins of the Somali Conference in London in May 2013. 

Participants took note of and welcomed the recent progress made by the Somali 

authorities in establishing its track record. Participants welcomed the political 

leadership of the Somali Government to the normalisation process and to the tough 

reforms that will be required.  Key progress was noted in implementation of the PFM 

reform action plan and core central bank functions, in moving towards an interim 

Poverty Reduction Strategy Paper on the basis of the recently completed Economic 

Recovery Plan and in providing a clear conceptual framework for international 

financial support to Somalia including all its regions. At the same time, participants 

noted that challenges remain in implementation of the ambitious reform agenda and in 

establishing the basic data needed to build a macroeconomic framework for 

surveillance purposes. 

The Federal Government of Somalia expressed its determination to move ahead with 

this reform agenda as a key plank in delivering on the priorities and objectives of the 

Somali New Deal Compact. In this context the government is already actively engaged 

with the IMF, World Bank and African Development Bank who are providing 

essential technical assistance to the reform programme. Further progress in fiscal and 

monetary, national account and prices statistics and among other areas should help in 

establishing  a solid track record of reform that would pave the way towards an IMF 

Staff Monitored Programme. Participants welcomed the commitment of IMF to 

reinforce its engagement in Somalia. Enhanced and joint support to statistical capacity 

was also discussed and agreed by the participants. In this context the meeting 

welcomed the commitment of the Paris Club to make available existing data to support 

the debt identification process.  All participants recognised the urgent need to 

strengthen the statistical capacity of the Somali Government as a basis for further 

progress towards normalisation and as part of the broader new deal process. 

The meeting took note of the efforts being made by the government to undertake an 

exercise to reconstruct its bilateral debt database and by the World Bank in updating 

multilateral debt data. It was agreed that this process should continue with oversight to 



be provided by a Technical Working Group on Somalia's debt to be jointly chaired by 

the Government, IMF and World Bank. The TWG will meet in the context of the 

WB/IMF Annual Meeting to define its scope of work and modus operandi. 

The TWG will seek to maintain momentum to establish a roadmap and a broad 

timeline for arrears clearance and debt relief under the Heavily Indebted Poor 

Countries Initiative. 

Participants agreed that continued high level commitment from the Government is an 

essential precondition for progress and that this will also require a high level political 

commitment from the international community, including  bilateral creditors. 


