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UNCTAD 
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EU Statement 

 
 

Mr. Chairman, 

Secretary-General, 

Deputy Secretary General, 

Excellencies, 

Distinguished Delegates, 

Dear Colleagues, 

 

It is an honour and a privilege to address this Commission on behalf of the European Union and its 

Member States. 

 

First of all, allow us to extend our most sincere congratulations to you, Mr Chairman, as well as to 

the Vice-Chairpersons and the Members of the Bureau, upon your election; and to UNCTAD on the 

substantial work that has been carried out in relation to investment, entrepreneurship and 

development issues.  

 

In this opening statement, our intention is to provide you with some views on the two main themes 

of this year’s session: promoting entrepreneurship for productive capacity-building; and investment, 

innovation and technology for development.  

 

Entrepreneurship is crucial for growth and job creation, both in developed and developing 

economies. Entrepreneurs and the private sector have an important role in providing the necessary 

investments to build capacity, promote productivity and competitiveness in these economies. 

Foreign Direct Investment (FDI) can also be an essential catalyst to development and economic 

growth. To attract both foreign and domestic investments, it is necessary to define an enabling 

economic environment with domestic policies to foster a favourable regulatory framework and to 

promote infrastructure, human capital investment and good governance. This is where development 

cooperation, including Aid for Trade, can make a contribution. Support for creating a favourable 
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business environment and the development of competitive local private sectors and institutions are 

indeed among the current priorities of the new EU development policy (the so-called "Agenda for 

Change"). Moreover, the focus on inclusiveness of growth aims to make sure that gains from trade, 

growth and investment benefit also the poorest layers of society.  

 

The new EU policy on Trade Growth and Development (2012) further proposes a package to promote 

trade for small operators in developing countries. This includes support for capacity building, policy 

dialogue with SMEs and other elements that will help exporters from developing countries, especially 

small operators, to access the EU's market and better integrate into global value chains. 

 

 

In general, Foreign Investment - where conducted in a responsible and sustainable manner - helps 

human capital formation, supports international trade integration, enhances the competitiveness of 

the economy and promotes enterprise creation. Regional integration makes FDI more attractive by 

allowing economies to take advantage of bigger markets and economies of scale, benefiting from 

international trade and providing competitive advantages to companies placed in those geographical 

areas. This is why support for regional integration is among the priorities of EU Aid for Trade, 

along with harnessing the opportunities offered by globally integrated markets. We believe that both 

FDI and regional integration should take a positive path towards sustainable development and 

inclusive growth.  

 

Developing countries may find it essential to identify comparative advantages in productive sectors 

and to promote policies to enhance productive capacities in those sectors and diversify their 

economies and their exports. There is a significant relationship between enterprise development and 

competitiveness. Developing economies will benefit from competitive firms that are able to take 

advantage of export opportunities; and here again, the EU Aid for Trade comes in to help this 

happens. In this sense, national policies should also foster then access to finance for Small and 

Medium Enterprises (SMEs), micro-enterprises and private investors,   including by designing 

measures to record remittances through formal channels and to improve data on these inflows.  

 

 

We agree that entrepreneurship is one of the most important drivers of job creation, economic 

growth and productivity enhancement. Entrepreneurship promotes capital formation, creates wealth, 
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and reduces unemployment and poverty. Effective policies to foster investment and 

entrepreneurship are crucial to increase the focus on inclusive growth and to intensify the work on 

building productive capacities. Fostering women entrepreneurs is also the key to create new 

business, make productive investments and reduce poverty. This is why we should do more to help 

strengthen the participation of women in value chains. 

 

Concerning the issue of investment, innovation and technology for development, the reinforcement 

of scientific and technological innovation (STI) capacities for our developing partners plays a 

significant role in the improvement of productive capabilities for development.  

 

The cooperation between the private sector and research institutions may facilitate enhancing 

technological capacities in developing countries. National economies will benefit from maintaining 

a constant dialogue with the private sector, as investors and enterprises play an important role in 

identifying and seizing opportunities to diversify their economies and reduce their dependence on 

few sectors.  

 

Innovation is a major driver of economic transformation and development. Enabling and fostering 

innovation has long been considered a core strategic goal of economic policy in more advanced 

economies, and is receiving increasing attention in most developing countries. The availability of 

financial capital and the organisation of financial markets play a fundamental role in technological 

change and innovation but also strongly influences the way technologies are deployed and new 

techno-economic paradigms emerge. Another key element to promote innovation is the existence 

and effectiveness of the international intellectual property rights systems. 

Mr Chairman, 

 

We would like to highlight once again the special importance of investment, innovation and 

entrepreneurship to promote sustained economic growth. We look forward to the continuation of 

UNCTAD’s work on investment.   

 

 

Thank you very much for your kind attention. 
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