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ECOSOC  

Coordination Segment 
 

(5-9 July 2013) 
 

General debate on the follow-up to Financing for Development 
 

EU Statement 

Mr Chairman, 

I am speaking on behalf of the European Union and its Member States. 

 

The following countries align themselves with this declaration: Turkey*, the former 

Yugoslav Republic of Macedonia†, Montenegro†, Iceland‡, Serbia†, Albania†,  Ukraine, 

the Republic of Moldova and Georgia.  

 

                                                 
* Candidate country 
† The Candidate countries former Yugoslav Republic of Macedonia, Montenegro and Serbia as well as 
potential candidate countries Albania and Bosnia and Herzegovina continue to be part of the Stabilisation 
and Association Process. 
‡ Candidate Country Iceland continues to be a member of the EFTA and of the European Economic Area. 

We are still 2 years away from 2015, the target year for reaching the MDGs. Our 

engagement over the coming year will be guided by renewed efforts to achieve the 

MDGs. In this regard, we are undertaking targeted and coordinated actions especially in 

support of the poorest and most vulnerable, including by continuing to be the largest 

provider of ODA and by promoting policy coherence for development in support of 

developing countries. In parallel, we are also working towards the elaboration of a 

comprehensive and global post 2015 framework. In all these activities, we will attach the 

highest priority to ensure policy coherence and consistency, not only between the follow 

up to Rio+20, the post-2015 agenda and the Financing for Development process, but also 

with many other processes and initiatives, including those relating to democracy, the rule 

of law, human rights, gender equality, empowerment of women, population and 

development and migration and development. Business as usual is no longer an option. 

We have to effectively eradicate poverty, improve living conditions, to ensure sustainable 

human development for all in its three dimensions and to preserve the planet for current 
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and future generations. 

As we are preparing a post-2015 agenda, the Financing for Development process has to 

evolve to be fit for tomorrow’s world. The principles we all agreed to in Monterrey still 

seem fresh and remain relevant. We can still all subscribe to what we agreed in Doha that: 

“We /…/ recognize that mobilizing financial resources for development and the effective 

use of all those resources are central to the global partnership for sustainable 

development”. Yet, we also recognise the need to renew the FfD agenda, to come up with 

a financing strategy that can support a comprehensive global agenda.  

When considering issues related to financing, the Financing for Development framework 

should be consistent with the post-2015 agenda as well as the implementation of the Rio 

outcome from the outset. As also clearly put in the Report of the Secretary General’s 

High Level Panel on post-2015, the range of financing sources for different global 

challenges is the same and therefore an integrated approach to the financing and other 

means of implementation of both processes – as well as other processes such as climate 

change and bio diversity finance – should be pursued.  

We remain of the view that domestic resources, trade, FDI, international financial system, 

innovative financing sources, mechanisms and instruments as well as external debt issues 

are part and parcel of the Financing for Development agenda and should be addressed as 

part of comprehensive approach to all the means for implementing global goals. The 

Monterrey Consensus, as reaffirmed by the Follow-up Conference in Doha, is a landmark 

agreement for development, as it lays the foundation for the global partnership within 

which individual countries and the international community needs to work to achieve the 

internationally agreed goals. This need for coherence and avoidance of duplication is very 

much recognised in the Secretary General's report submitted in response to General 

Assembly resolution 65/145 and we fully support it.  

Mr Chairman,  

The development landscape has changed, and a financing strategy will need to reflect 

this, building on the Monterrey spirit of a true partnership where all partners take 

financing and implementation responsibilities for reaching shared goals and promote 

mutual accountability through greater transparency. We welcome the setting up of the 

Intergovernmental Committee of Experts on Sustainable Development Financing which 

should start its work soon and will come forward with options for a sustainable 

development financing strategy set up based on the Rio+20 Outcome document, the 
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Monterrey Consensus and the Doha Declaration. Its report will be an important 

contribution to that end, along with the outcome of the Open Working Group on 

Sustainable Development Goals. Deliberations on a Monterrey follow-up conference 

should take a holistic and coherent approach based on these reports and other 

international processes.  

Financing for Development is first and foremost about good policies that help to mobilise 

and harness all resources. That means first and foremost creating a favourable 

environment at country level, which should be supported by a conducive international 

environment. We continue to support all efforts to promote strong, sustainable and 

balanced growth, resist protectionism and to strengthen the universal, rules based, open, 

non-discriminatory and equitable multilateral trading system of the WTO. We remain 

committed to a balanced, ambitious and comprehensive outcome of the Doha 

Development Aagenda, in accordance with the Doha mandate, based on the progress 

already achieved. In this regard we would welcome an early agreement on Trade 

Facilitation within the framework of the DDA.  

The EU offers developing countries a wide range of mechanisms to better harness the 

potential of trade by creating opportunities through the Generalised System of 

Preferences. Furthermore, the EU's contribution to Aid for Trade and the conclusion of 

Economic Partnership Agreements help to better integrate trade and development policy. 

We welcome the ambitious Los Cabos Action Plan for Jobs and Growth, which provides 

a set of consistent measures by all G20 members to increase growth and rebalance the 

global economy. 

Rio+20 reaffirmed that poverty eradication, changing unsustainable and promoting 

sustainable patterns of consumption and production, and protecting and managing the 

natural resource base of economic and social development, are the overarching objectives 

of and essential requirements for sustainable development. To this end, the EU welcomes 

Mexico's leadership in adding Inclusive Green Growth to the G20 Development agenda. 

We welcome G20 work on such issues as Natural Capital Accounting. The gradual 

elimination of environmentally harmful subsidies that are incompatible with sustainable 

development, including for fossil fuels, is also crucial for economic, ecological and social 

sustainability. Efficient and effective actions for climate adaptation and mitigation, such 

as the facilitation of investment for inclusive green growth are important elements for 

achieving a transformational change towards a sustainable development. Climate finance, 
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via different sources, is important to enable these processes. The Green Climate Fund 

could also make a significant and ambitious contribution to the global efforts towards 

achieving the goals set by the international community to mitigate and adapt to climate 

change. In our view all these are important instruments to help develop sustainable 

climate policies. 

 

Thank you. 


