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Adoption of the outcome of the Rio Conference  

European Environment Commissioner Janez Potočnik, speaking on 
behalf of the EU and its Member States following the Rio 
Conference, said: "We support the adoption of this outcome 
document. As partners know, there are a number of areas where we 
would have hoped for a more ambitious outcome, for instance with 
regard to the definition of concrete timelines for the realization of 
goals in the priority areas covered by the document.  The shared 
challenge for us all now is to implement this outcome document, 
and ensure that Rio+20 leads to real action for sustainable 
development, the green economy and poverty eradication."  read 
more 

 

Future depends on the Green economy 

Ahead of the Rio Conference, Commissioner Potočnik published an 
opinion piece in the Canberra Times on the "green economy", saying 
"A green economy is one that results in improved human well-being 
and social equity, while significantly reducing environmental risks. 
Growth in a green economy is driven by investments that reduce 
pressures on the environment and the services it provides us, while 
enhancing energy and resource efficiency."   read more 

 

G20 Leaders demonstrate unity, and support the euro area 

The G20 summit took place in Los Cabos, Mexico, on 18-19 June, the 
day after the elections in Greece. The euro area once again was very 
much at the centre of the discussions. G20 Leaders sent a strong 
message of support for the EU crisis response and the integrity of 
the euro area. They adopted the "Los Cabos Action Plan for Growth 
and Jobs" with contributions from all areas of the world; confirmed 
and finalised the agreement reached in Washington in April to 
increase IMF resources, resulting in an overall increase of USD 456 
billion; and reaffirmed that financial market reform will remain on 
top of the G20 agenda going forward.  Read more 

 Update on the banking union 

The concept of a European banking union was put forward by 
European Commission President Barroso at the last informal 
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European Council.  The European banking union is not a new legal 
instrument yet, but is a political vision for more EU integration, 
which will build on recent major steps to strengthen the regulation 
of the banking sector and go further.  

The full benefits from deepening the economic and monetary union 
and from creating the banking union could only be reaped by the 
development of the fiscal union.  The President of the European 
Council, Herman Van Rompuy will present a report in close 
collaboration with the President of the European Commission, the 
Chair of the Eurogroup and the President of the European Central 
Bank to the next European Council on 28-29 June.  In the context of 
the preparation of this report, the main building blocks towards a 
deeper economic and monetary integration including the banking 
union and the fiscal union will be extensively discussed as well as 
the working methods.  read more 

 

Economic Council 

At the Economic and Financial Affairs Council in Luxembourg on 22 
June, the Council approved draft recommendations on the 
economic policies set out in Member States' national reform 
programmes, and draft opinions on the fiscal policies presented in 
their stability and convergence programmes. It also approved a 
specific draft recommendation for the eurozone as a whole.  The 
texts will be forwarded to the June European Council and adopted in 
July, under this year's European Semester. In accordance with the 
"comply or explain principle" endorsed recently, the Council must 
comply with the recommendations and proposals of the 
Commission or explain its position publicly. This it will do publicly in 
July.  read more 

 

European Economic News 

After significant falls in 2010, European Union direct foreign 
investment (DFI) flows more than doubled in 2011.  The EU27 flows 
to the rest of the world (outflows) reached €370bn after having 
decreased from €316bn in 2009 to €146 bn in 2010. 

The EU and euro area trade in goods balances improved in April 
2012 compared with the previous year, according to figures released 
by Eurostat on 15 June. The euro area had a EUR 5.2 billion trade 
surplus in goods with the rest of the world, compared with a EUR 
4.5 billion deficit in April 2011.  Read more 

 

The EU is not a wrong turn in history 

In response to inaccuracies in the Australian press, EU Ambassador 
David Daly, writing in The Australian on 14 June, said "The European 
project is not dead.  Or dying. What we see today in the EU's 
responses to the economic crisis, for example, is a political system 
that shows a deep resilience, an ability to adapt, to correct itself and 
to move forward in the face of very serious challenges.  This 
resilience is shown by the new instruments the EU has given itself 
such as the solidarity firewall funds to protect the euro system, the 
deeper economic governance between member states and the 
strengthening of the financial sector regulatory environment 
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through new European level financial supervisory authorities. There 
is a very vibrant debate in Europe today on further economic and 
political integration, especially within the eurozone.  The fruits of 
these measures are already evident as deficits fall across Europe, 
debt is being brought under control and structural economic reforms 
are engaged. More needs to be done. Fiscal consolidation and 
structural reforms must continue so as to restore market confidence 
and reduce borrowing costs. The Europe 2020 economic growth 
strategy shows that growth and stability are two sides of the same 
coin."  Read more  

 

World Refugee Day: nobody chooses to be a refugee 

Every minute eight people around the world are forced to flee war, 
persecution or terror.   On World Refugee Day, 20 June, EU High 
Representative Catherine Ashton and EU Commissioner for Home 
Affairs Cecilia Malmström issued a joint statement:  "Today, on 
World Refugee Day, our thoughts are, more than ever, with the 
millions of women, children and men, around the world who are 
forced to flee their home countries because of war, conflict, or 
persecution. This is still a reality in today's world.”   

The EU27 Member States granted protection to 84,100 asylum 
seekers in 2011. The largest groups of beneficiaries of protection 
status in the EU27 were citizens of Afghanistan (13,300 persons or 
16% of the total number of persons granted protection status), Iraq 
(9 000 or 11%) and Somalia (8 900 or 11%).  read more 

 EU to observe elections in Timor-Leste 

The EU has been invited by the Timor-Leste authorities to observe 
the parliamentary elections that are to take place on 7 July. The 
team will be lead by MEP Fiona Hall. A core team of six election 
analysts arrived in Dili on 26 May to co-ordinate the Election 
Observation Mission. In the coming days and weeks the EU EOM will 
deploy 28 long-term observers and 12 short-term observers from 25 
EU member states, as well as from Switzerland and Norway. 
Altogether, about 60 to 70 EU observers will be in the country to 
observe the elections of 7 July.   Press Release 

 

Australia and Europe in conversation 

This month the MEEUC is fortunate to be joined by the Finnish 
Ambassador, H.E. Mrs Maija Lähteenmäki, and H.E. Mr Willem 
Andreae, Ambassador of the Netherlands to Australia.  Also 
speaking is Dr Andrea Benvenuti, Associate Member MEEUC and 
Senior Lecturer of European Studies and International Relations at 
the University of NSW.  The topic of discussion is ‘The end of 
certainties? The euro and the Future of the Union'.  Joining them 
will be Mr Paul Barclay from ABC's Radio National, who will 
moderate the discussion.   Venue: Monash Conference Centre, Level 
7, 30 Collins Street, Melbourne.  RSVP: europecentre@monash.edu 
by Tuesday 26 June 2012 for catering purposes (refreshments 6:00-
6:30, seating 6:30 for 6:45pm start). read more 
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More information on current events can be found on our website  

For more information on the items covered in news@eu, contact 
Roger Camilleri +61 2 6271 2744 roger.camilleri@eeas.europa.eu or 
jan.skorich@eeas.europa.eu  
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