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On the way to a new stability culture in Europe

 
The European Commission presented a Green Paper on the rationale, preconditions 
and possible options of financing public debt through common euro area stability 
bonds. "While the prospect of introducing stability bonds could help alleviate the 
sovereign debt crisis, I am also aware of the sometimes strong opposition against 
them" said European Commission Vice-President Olli Rehn who is responsible for 
Economic and Monetary Affairs and the Euro. 

Read Olli Rehn's speech  
MEPs react to the Commission's proposals on eurobonds  
 
 
Herman Van Rompuy meets new Greek Prime Minister    

 
After meeting with Greek Prime Minister Lucas Papademos on 21 November, 
President of the European Council, Herman Van Rompuy said the Greek Prime 
Minister had reiterated the full determination of his government, supported by all 
political parties, to implement the program agreed upon with the Troika. 
Van Rompuy reaffirmed the readiness of the Euro area to continue to provide 
support to Greece adjustment efforts. He said the Eurogroup should be in a position 
to agree in its next meeting on the disbursement of the sixth tranche of the Greek 

loan. 

As regards the broader situation in the Eurozone, Van Rompuy said it was clear that the EU are going through a 
difficult period. President of the European Council insisted on the fact that Member States would adhere strictly 
to their commitments both in terms of fiscal policy and structural reforms to help growth and employment. "At 
the same time, all EU institutions need to do all that is in their powers, in full respect of their mandates, to 
restore confidence, stability, growth and jobs" declared Van Rompuy. In accordance with the mandate he 
received at the Euro Summit of 26 October, Herman Van Rompuy will submit an interim report in December on 
how to strengthen the economic union to make it commensurate with the monetary union. 
Read more 
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Commission wants better quality credit ratings
 
Credit rating agencies (CRAs) are major players in today's financial markets, with rating 
actions having a direct impact on the actions of investors, borrowers, issuers and governments. 
For example, a corporate downgrade can have consequences on the capital a bank must hold 
and a downgrade of sovereign debt makes a country's borrowing more expensive. Despite the 
adoption of European legislation on credit rating agencies in 2009 and 2010, recent 
developments in the context of the euro debt crisis have shown the existing regulatory 

framework is not good enough. So, today the Commission has put forward proposals to toughen that framework 
further and deal with outstanding weaknesses. 

Internal Market Commissioner Michel Barnier said: "Ratings have a direct impact on the markets and the wider 
economy and thus on the prosperity of European citizens. They are not just simple opinions. And rating agencies 
have made serious mistakes in the past. I have also been surprised by the timings of some sovereign ratings – for 
example ratings announced in the middle of negotiations on an international aid programme for a country. We 
can't let ratings increase market volatility further." 
Read more

  
EU expresses concern about developments in the Middle East  

 
Syria  
Catherine Ashton, High Representative of the Union for Foreign Affairs and 
Security Policy and Vice President of the Commission, met on 22 November with 
representatives of the Syrian National Council. She reiterated her deep concern at 
the deteriorating situation in Syria, stressed the EU's strong support to the Syrian 
people and condemned in the strongest terms the ongoing brutal repression and 
widespread human rights violations. She welcomed the ongoing efforts by the 

Syrian opposition to establish a united platform and to work for a shared vision for the future of Syria and the 
transition to a democratic system. 

Egypt  
On 20 November the High Representative urged calm and restraint and condemned the use of violence in the 
strongest terms. "There is no doubt that the transitional process is a difficult and challenging one. I have 
expressed my concern in the past about the emergency law and the ongoing military trials. I reiterate that the 
interim authorities and all parties concerned have the crucial task of listening to the people and protecting their 
democratic aspirations." she said. 

Iran  
On 18 November the International Atomic Energy Agency (IAEA) Board of Governors adopted with 
overwhelming majority a Resolution on the Iranian nuclear issue. The adoption of this Resolution is the result of 
EU determined and united efforts in the E3+3 framework.  This Resolution is a reaction to the particularly 
incriminating findings on Iranian military nuclear activities provided in the latest IAEA report. The Board 
expressed its deep and increasing concern about the unresolved issues regarding the Iranian nuclear programme. 
It urged Iran to comply fully and without delay with all its obligations. On this issue, The High 
Representative, Catherine Ashton said "Over the past year, on behalf of the E3+3, I have been engaged in 
relentless efforts aimed at convincing Iran that it has to demonstrate its readiness to engage in a confidence 
building process in order to address all existing concerns on its nuclear programme. In this regard, I am still 
waiting for a reply to my letter sent to Dr Jalili on 21 October, and I urge Iran once again to respond positively 
to the offers and proposals made by myself, together with the E3+3". 
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EU welcomes participation of the NLD in Burma's elections  
 
EU High Representative Catherine Ashton said "I am delighted at the 
announcement by the National League for Democracy (NLD) that they are going to 
join forthcoming by-elections in Myanmar (Burma). This is a courageous and 
welcome decision. Fair and transparent elections leading to a wider representation 
of the people in the Burmese Parliament will be a key step towards making national 
reconciliation a reality. My congratulations go also to the Government and the 

Parliament for passing the amendments to the law which have enabled the NLD's decision". 
  
Commission Work Programme 2012 

 
President Barroso unveiled the Commission's Work Programme for 2012. He 
made the following key points: 

"The events of the last weeks only confirm that we are at a key moment in the 
history of our Union. To secure the reforms that Europe needs to transform itself, 
we have to win the confidence of citizens and also of investors. We need a European 
renewal." 

"The Commission has focused its work programme for 2012 on reinforcing stability and responsibility, while at 
the same time stimulating growth, doing everything we can to counter the very negative outlook we have today 
for economic situation in Europe." 

"The work of the European semester will be critical over the next year, to drill down action into Member States 
and ensure that all parts of Europe help each other to recover. Part and parcel of this work is of course to 
ensure sound public finances.  We cannot do this by turning our backs on ways to improve revenues.  That is 
why we need to keep up the pressure on the Financial Transaction Tax, and why we will be looking at new 
measures to tackle tax havens and counter VAT fraud.  We will also make a focused proposal on protecting of 
the financial interest of the EU, including by criminal law. We will also press on with financial sector reform.  
Key proposals will be on the table by the end of this year, including on bank resolution. Next year we will press 
on with measures on investor protection, critical to deepening confidence in the sector. Institutions for 
occupational retirement provision are also a sector to work on next year." 

"Twenty years on from its inception, we can show that the Single Market remains our key motor for sustainable 
growth in Europe." 

"There is a wide range of proposals on the table. If we want to have a real impact on growth, and quickly, we 
need to adopt them, and see them implemented. The European patent, roaming charges, the energy savings 
directive – these are all examples where early adoption would also show an EU determined to do everything 
possible to boost growth." 

"Growth is also generated by consumers. Their confidence is key to boosting demand. A comprehensive 
Consumer Agenda will provide a secure foundation for consumer transactions in the Single Market, while 
revised rules on General Product Safety will offer a clear framework both for consumers and manufacturers." 

"The growth we need to achieve in the European Union has to go hand in hand with the creation of sustainable 
jobs. We need to give a new momentum to flexicurity to drive a jobs-rich recovery, closely involving the social 
partners." 

"We will be taking forward a wide range of bilateral trade negotiations, as well as continuing to make the case 
for a European approach in fora such as the WTO, the G20 and the G8.  At the same time, we must continue to 
respond to the dramatic changes in the Southern Mediterranean." 

"…we are going to deal with these very important initiatives also against the backdrop of economic and 
financial instability where the news coming from Europe and also from other parts of the world are not always 
the best. That makes us need more than ever the spirit of responsibility and solidarity among the Member States 
and among the European institutions." 



Read more  
Work Programme 2012

 
 
 
Academic news and events  
 
The EU Centre at RMIT, as part of Melbourne Knowledge Week Presents, Lifelong learning and the autumn 
of Europeanization in Asia by Chris Duke, Visiting Professor - Thursday 1 December 2011 – Time: 12.30 
pm—2.00 pm. Read more  

Multiculturalism and Migration: European & Australian Perspectives Thursday 1 December 2011, 9:00am 
– 1:30pm - ANU Centre for European Studies, Canberra. This event is co-hosted with the Embassy of the 
Republic of Poland. Read more

Encounter Europe - Visit Germany, a DAAD Seminar for students from Australia and New-Zealand at the 
European Academy Otzenhausen - an introduction to the political, economic and environmental issues of 
European integration from 4 - 17 December 2011. Scolarships for a two-week course dealing with a variety of 
issues regarding the European Union ( in English).Read more  

Call for Visiting Fellowship and Scholarship applications  - April 2012 to April 2013 - Closing date: 1 
February 2012. The ANU Centre for European Studies Centre (ANUCES) is a joint initiative of the Australian 
National University (ANU) and the European Union. It underscores the university-wide commitment to 
European studies. The broad theme for 2012-13 is ‘The European Union, Australia and the Asia-Pacific 
Region’. Read more

Study Portals is the European Study Choice platform, bringing transparency for students to the wealth of study 
opportunities in Europe's unifying Higher Education Market. It stimulates and inform students on (inter) 
national stydy choice and helps Universities with easier and more effective international marketing & 
recruitement. Almost all large international student associations are official partners. Read more  

The European Integration Model and Regional Trade Agreements: An Ersatz for Globalisation? by  
Professor Gabriele Suder, SKEMA Business School, Sophia Antipolis (France) on Thursday 8 December 2011, 
11:00am – 12:30pm  at the ANU Centre for European Studies, Canberra  Read more 

  
Upcoming cultural events  
 
Exhibition: Handwritten - Ten Centuries of Manuscript Treasures - A European-Australian exhibition 
project, 26 November 2011 - 15 March 2012, National Library of Australia, Canberra. See more

Bruno Taut: Master Architect in Colourful Berlin & Living in a World Heritage: Berlin Housing Estates 
1913-1934.  From 25/11/2011 to 04/03/2012 at Goethe-Institut Australien, Melbourne 448 St Kilda Rd. Free 
admission. See more 
  

  
For more information on the items covered in news@eu, contact Roger Camilleri +61 2 
6271 2744 roger.camilleri@eeas.europa.eu  
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European Union Delegation: publications available online  

 
The following publications are available from our website.  If, however, you would like to 
receive hard copies of any of these publications, please send an email to delegation-
australia@eeas.europa.eu specifiying the name of the publication(s) and the number 
you would like to receive.   

• EU-Australia Economic Relationship 2011 

• Key facts: update September 2011 

• EU Insight: European External Action Service 

• Study in Europe 2011 

• EU Insight: Emissions Trading Scheme (ETS)  

• EU Insight: Lisbon Treaty  

European Union Australia Partnership Framework 
Copyright 2011. Please properly accredit the Delegation of the European Union to Australia and New Zealand when 
reproducing any of the content of news@eu.
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