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EU remains Australia’s largest trading partner in services 

Data released by the Australian Bureau of Statistics on 19 May revealed that the 
EU remained Australia's largest trading partner in services in 2010, representing 
19 per cent, or A$20.9 billion of Australia's total services trade, ahead of the 
ASEAN economies, the United States and China.  The EU was the most important 
export market for Australian services, worth A$8.4 billion last year, while it was 
also Australia's largest supplier of services, at A$12.5 billion.  The value of two-
way services trade between the EU and Australia increased by 3.1 per cent from 
2009, although remains just below the pre-crisis level attained in 2008.  Services 
continue to form an important component of the EU-Australia trade relationship, 
comprising 27 per cent of total bilateral trade in 2010.  

 
 
EU-Australia services trade is 
dominated by travel activity, with 
two-way trade totalling A$10.9 
billion in 2010, almost unchanged 
on the previous year.  Other major 
sectors include transportation and 
professional, technical and other 
business services (broadly 
comprising legal, accounting, 
architectural and engineering 
services). 

Source: Australian Bureau of Statistics 
(5368.0.55.004)  
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€4.75 billion bond issued for EU´s assistance packages to Ireland and Portugal 

The European Commission, on behalf of the European Union, on 24 May issued a 
€4.75 billion bond with a 10 year maturity to fund disbursements of the assistance 
packages to Ireland and Portugal. From the proceeds Ireland will receive €3 
billion and Portugal €1.75 billion, as loan under the European Financial 
Stabilisation Mechanism (EFSM), the disbursements will be made on 31 May 
2011 (five business days settlement). 

The EU at the G8 summit in Deauville – shaping and supporting a changing 
world 
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The European Union, as a full member of the G8, will push for ambitious answers to common challenges at 
the G8 summit in Deauville from 26-27 May. It is for the first time that G8 leaders have met since the 
beginning of the transitions in the Arab world and the disaster that struck Japan earlier this year. They will 
discuss how the G8 can support the democratic aspirations in the European neighbourhood and draw the 
lessons from the nuclear incident in Japan. The European Union is represented at the G8 and G20 summits by 
the President of the European Council, Herman Van Rompuy and the President of the European Commission, 
José Manuel Barroso. 

President Barroso said: “The European Union has come to Deauville to push for a new partnership of the G8 
with those neighbours in the Southern Mediterranean that have chosen the path of freedom and democracy. 
Europe has shown the way with its new Partnership for Democracy and Shared Prosperity and a revamped 
European Neighbourhood policy that is underpinned by 7 billion euros in financial support, 1.24 billion of 
which is fresh money. On nuclear safety, the EU will seek to commit its partners to highest safety standards, 
ambitious stress-testing of nuclear power plants and enhanced international cooperation.”  [read more] 

Towards a new International Monetary System 

Olli Rehn, European Commissioner for Economic and Monetary Affairs, on 19 
May welcomed participants to a European Commission workshop “Towards a 
New International Monetary System”, which brought together a distinguished 
group of policy-makers, academics and other experts. 

Speaking of the international monetary system, Commissioner Rehn said "The 
core features of the current system, such as floating exchange rates among 

advanced countries or open capital accounts, are fundamentally sound. However, the system needs to 
encompass a larger set of countries and in particular the large emerging market economies. One major 
innovation in the International Monetary System was the creation of the euro in 1999. It marked a major step 
forward in European economic integration and strengthened the multicurrency dimension of the system. It has 
increased its share in global foreign exchange and capital markets constantly since its introduction. Its share 
in the stock of global foreign exchange reserves increased from 18 per cent in 1999 to over 27 percent in 2009. 

The role of the US dollar as the global reserve currency has enabled the US to run large and unsustainable 
current account deficits. This is why the G20 has set up the Mutual Assessment Process. With this tool, we aim 
to address the issue in a balanced and cooperative way.  In addition, we need to focus on sound and 
sustainable macroeconomic policies to strengthen the international monetary system."  [read more] 

European Neighbourhood Policy 

A new and ambitious European Neighbourhood Policy seeks to strengthen 
relationships between the EU and countries in its neighbourhood with more 
funds, but also greater accountability. Adopted on 24 May by High 
Representative Catherine Ashton and the European Commission, the renewed 
European Neighbourhood Policy (ENP) builds on the achievements since the 
Neighbourhood Policy was first launched in 2004, and responds to the 

aspirations of people for more democracy and prosperity.  It offers new types of support for more sections of 
society, and introduces more incentives to pursue reform. It further develops the ‘Partnership for democracy 
and shared prosperity with the Southern Mediterranean’, agreed in March 2011. 
 
‘With so much of our Neighbourhood in a process of democratic change, this review is more important than 
ever. It is vital that we in the EU make a comprehensive offer to our neighbours and build with them lasting 
partnerships to reinforce deep and lasting democracy and promote economic prosperity,’ said HR Ashton. 
 
In addition to the €5,700 million already available for 2011-2013 under the European Neighbourhood Policy 
(ENP), an extra €1,240 million will be transferred from existing resources. [read more] 

EU opens office in Benghazi 

Catherine Ashton, EU High Representative for Foreign Affairs and Security 
Policy/Commission Vice-President, opened an EU office in Benghazi, Libya, on 
22 May 2011. The office is initially located in the Tibesti Hotel in central 
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Benghazi which is home to UN and international agencies, the EU's Humanitarian Aid Agency ECHO and 
diplomats from national governments.  

"Opening an EU Office is an important signal of our support for the Libyan people. It is the EU putting words 
into action.," Catherine Ashton said. "Today I had a great privilege of meeting people who will be the leaders 
of this country into the future. And as Libya creates its own democracy, as the Libyan people move forward, 
the European Union will be there to support that process and to support the people." 

To continue responding to the humanitarian needs triggered by the conflict in Libya, on 23 May the European 
Commission increased its aid by €20 million. This brings to €70 million the Commission's total assistance in 
this crisis. With the new decision, the overall humanitarian contribution of the European Union to the needs of 
civilians affected by the conflict reaches almost €125 million. [read more] 

Statement by the HR/VP Catherine Ashton on her arrival in Belgrade 26 May 

"Being here in Belgrade gives me the opportunity to congratulate President 
Tadic and the Serbian authorities on the arrest of Mr Mladic this morning. I've 
discussed with President Tadic on a number of occasions his commitment to 
wanting to see Mr Mladic brought to justice, so it's important that we see that 
ambition realised today.  It's of course a very important day for international 
justice and for the rule of law. Mr Mladic will now face the charges against him 
in the International Tribunal; charges which are of course of a very serious 
nature. And we think back to events in Sarajevo and perhaps especially in 
Srebrenica. So today more than ever I think about the families and friends of the 
victims of the conflict and I feel it is really important that we remember them and 
think of them especially. 

I know that people will also be thinking about Serbia and its future in the 
European Union. What I know is that we will approach that with renewed energy 
because of today.  And I look at the messages coming out of Brussels and 
European capitals to Serbia and hope that we will be able to move forward 
swiftly." 

Commissioner Geoghegan-Quinn in China 

Research, Innovation and Science Commissioner Máire Geoghegan-Quinn 
delivered a speech  at the China-Europe International Business School, 
Shanghai, on EU-China research, innovation and science cooperation. CEIBS 
was established in 1994 as a joint venture between the European Commission 
and the Chinese Ministry of Foreign Trade and Economic Cooperation. In her 
speech, the Commissioner called it: "testimony to the excellence that can be 
achieved when the European Union and China join forces."  She called for "even 
more collaboration between European and Chinese researchers and businesses". 
She also highlighted the new committee bringing together the China Atomic 
Energy Authority and the Commission's Joint Research Centre to collaborate 

more closely on nuclear safety, partially in response to the recent events in Japan. The Commissioner said she 
wanted to use her visit to explore with her counterparts in the Chinese government practical ways to increase 
the participation of EU researchers in Chinese research programmes.  [read more] 

Nuclear Stress Tests 

From 1 June 2011 onwards, all 143 nuclear power plants in the EU will be re-
assessed using EU wide criteria. These are comprehensive as the European 
Commission has called for tests which embrace both natural and man made 
hazards, such as the effects of airplane crashes and terrorist attacks. The 
European Commission and the European Nuclear Safety Regulators' Group 
(ENSREG) agreed on 25 May on the scope and the modalities for a 
comprehensive risk and safety assessment of EU nuclear power plants.  To 

guarantee the highest safety standards in the world, the EU draws lessons from Fukushima, focuses on 
differing natural disasters and includes the effects of man-made accidents. [read more] 
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Grimsvötn volcanic ash  

"After one year, Europe is faced with a volcano again. But this time, the 
European response is different, because, whilst fully respecting the imperative of 
safety, Europe is now equipped to respond with graduated response rather than 
a one-size-fits-all approach. And we have seen in the first 48 hours that the new 
EU procedures are working. This should avoid blanket closure of our airspace." 
said Commissioner for Transport Siim Kallas. "We are still looking at a very 
challenging week for passengers and for the airlines. Although we are partly 

dependent on the weather and the pattern of ash dispersion, we do not at this stage anticipate the widespread 
airspace closures and the prolonged disruption we saw last year." concluded Kallas. [read more] 

European Commissioner Reding welcomes 'Solar Impulse' to Brussels  

After a flight lasting 12 hours 59 minutes, using no fuel and propelled by solar 
energy alone, Solar Impulse HB-SIA landed safely in Brussels at 9.45pm on 13 
May. "I am relieved that the weather allowed us to arrive in time for [Europe's 
Green Week] promoting renewable energies, planned jointly with the European 
Institutions to take place from 23 to 29 May 2011." said Bertrand Piccard, 
initiator and Chairman of Solar Impulse, at the post-flight press conference. 

Vice-President of the European Commission, and EU Justice Commissioner, Viviane Reding, was there to 
greet the solar-powered plane and its pilots, saying "Solar Impulse is an inspiration and an encouragement not 
only to adventurers, researchers and energy experts, but – perhaps more importantly – to business and to 
politicians in Europe." [read more]  

European Week Against Cancer: a joint commitment to prevent cancer

Every year nearly 2.5 million EU citizens are diagnosed with cancer, which is 
also the second most common cause of death in Europe (29% of deaths for men, 
23% for women). This figure is expected to rise due to the ageing European 
population. However, it is estimated that around one third of cancers could be 
prevented if people made healthier choices (or if people adopted healthier living 
habits). This year's European Week Against Cancer, which has been re-launched 
under the leadership of the Association of European Cancer Leagues as one of 

the activities of the European Partnership for Action Against Cancer, will focus on healthy living.  

As a keynote speaker at the launch event in Brussels on 25 May, John Dalli, European Commissioner for 
Health & Consumer Policy, encouraged participants to promote cancer prevention through their organisations 
and institutions at national, regional and local levels. Commissioner Dalli said: "My message at the occasion of 
this year's European Week Against Cancer is simple: people can take steps to improve their health and avoid 
certain cancers, by making healthier choices. While public authorities cannot force people to change their 
behaviour, I believe that we have a duty to arm our citizens with the information they need to take control of 
their health".  [read more] 

Europe remains totally committed to helping poorest developing countries 

EU tube: Speech at the 4th UN Conference on Least Developed Countries . 
President Barroso said: "The world is coming together to eradicate poverty in the 
poorest members of the global community. The European Union will continue to 
show leadership in this critical endeavour. As the world's most generous donor, 
we provide more than half of the global aid to our partners and have tripled our 
assistance the Least Developed Countries to 15 billion euro a year. This tangible 
European solidarity is a matter of justice, but also a strategic necessity."  [watch 

video]  EUtube - http://www.youtube.com/eutube  

Academic news and events 
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ANU College of Asia and the Pacific and The University of Vienna present the "Pacific Seminar 2011 - 
Europe and the South Pacific: Options for fruitful exchange", on 15 June in Lecture room 1.04, Coombs 
Extension, ANU. The Pacific Seminar is generously supported by the Embassy of Austria and the Australian 
National University through the College of Asia and the Pacific and the Centre for European Studies.  The 
Stephen Wurm Lecture "Regional and bilateral cooperation in the South Pacific: What works best?” will 
be presented by Mr Graeme Wilson, of the Department of Foreign Affairs and Trade.  Speakers include Prof 
Andrew Macintyre, Dean, ANU College of Asia and the Pacific; H.E. Mr Hannes Porias, Ambassador of 
Austria; Emeritus Prof. Darrell Tryon, ANU College of Asia and the Pacific; Prof Hermann Mueckler, 
University of Vienna; Dr Jon Fraenkel, State, Society & Governance in Melanesia Program, ANU; Prof 
Ingfrid Schuetz-Mueller, University of Vienna; Prof Brij Lal, Pacific & Asian History, ANU; Dr Christine 
Winter, Centre for European Studies, ANU;  Prof Serge Tcherkézoff , EHESS, Paris & ANU College of Asia 
–Pacific; and Prof Nicholas Evans, Linguistics Department, ANU College of Asia & the Pacific. Contact:  
Emeritus Professor Darrell Tryon (Darrell.Tryon@anu.edu.au) or Tel: (02) 6125 2367  

Media, Communication and Democracy: Global and National Environments.  Conference in Melbourne 
1-2 September 2011.  The EU Centre at RMIT University with the School of Media and Communication 
(RMIT) and Media and Democracy in Eastern Europe Research Project (MDCEE) (University of Oxford, 
UK) invite you to attend the Centre's inaugural annual conference.  In a world of regular, unforeseen crises 
and growing power of media owners, online and otherwise, various questions about the implications for 
democratic processes will be explored. Key participants will include Professor Paolo Mancini, Associate 
Professor Ingrid Volkmer, Professor Jan Zielonka and Professor Stephanie Hemelryk Donald. The conference 
will be held in Storey Hall at the city campus of RMIT University, Swanston Street, Melbourne. An opening 
lecture and registration will be held at the State Library of Victoria in the evening of Wednesday 31 August. 
Enquiries to eucentre@rmit.edu.au . For more information about the conference please visit the EU Centre 
Website: www.rmit.edu.au/eucentre 

Upcoming cultural events 

The Sydney Film Festival this year features films from 17 of the EU's 27 
member countries.  The Festival runs from 8 – 19 June.  www.sff.org.au [read 
more]   

German movies - "The new New German Cinema" at the National Film and 
Sound Archive Canberra, July 2011 - joint project of the Embassy of the 

Federal Republic of Germany and the National Film and Sound Archive, with the support of the Goethe 
Institut Australia. [read more] 

Traditional German lantern walk - Come along and enjoy  German tradition together with mulled wine and 
sausages - Sunday, 19 June 2011, 5.30 to 7.00 pm, Glebe Park, Canberra [read more] 

The Enemy at Home - The story of German internees in World War I in Australia, Exhibition, 7 May - 11 
Sep 2011, Museum of Sydney, Sydney [read more] 

Far Away So Close - German Life and History in Australia, Exhibition, 1 June - 31 Aug 2011, Goethe-
Institut Australien, Melbourne [read more] 

Enjoy Spanish films at Tuggeranong Arts Centre Theatre.  In association with the Spanish Embassy, 
Tuggeranong Community Arts presents a fascinating showcase including some of the best productions the 
Spanish film industry has to offer.  A unique Spanish film each month throughout 2011. 

Melbourne French Theatre is seeking 6 actors (3 male, 3 female) for their latest production "Absent 
Friends" [Mariages & Consequences] performances 23 to 27 August 2011.  Must be fluent in French, and 
available from mid-June to 27 August 2011 inclusive. More information at www.mftinc.org 

More events

For more information on the items covered in news@eu, contact Roger Camilleri +61 
2 6271 2744 roger.camilleri@eeas.europa.eu  or Jan Skorich +61 2 62712747 
jan.skorich@eeas.europa.eu   
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European Union Delegation: publications available online
The following publications are available from our website.  If, however, you would 

like to receive hard copies of any of these publications, please send an email to 
delegation-australia@ec.europa.eu specifiying the name of the publication(s) and 
the number you would like to receive.   

EU Insight: European External Action Service 
Study in Europe 2011 
Key Facts 2011 
EU Insight: Emissions Trading Scheme (ETS) 

EU Insight: Education   
EU Insight: Lisbon Treaty  
European Union Australia Partnership Framework 

Copyright 2011. Please properly accredit the Delegation of the European Union to Australia and New Zealand when 
reproducing any of the content of news@eu.
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